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CAM KET
Chuing t6i xin cam doan rang nghién ctru ndy 1a cong trinh nghién ctru cta chung t6i va
rang d6 1a mot nghién ctiru nguyén ban. Trong d6 cac ngudn thong tin 13 ding su that va dang
tin cay. Céc thong tin, sb liéu khac dugc sir dung trong nghién ctru nay da duoc cong nhan va

duoc trich dan day du.

Ngay 30 thang 05 nam 2014

Chir ky cua céc tac gia:



LOI CAM ON

Trudce hét, tap thé tac gia xin bay t6 sy cam on sdu sic t6i su gilp d& cia Gido su
Tran Hiru Nghi-Hiéu trudong Truong Dai hoc Déan lap (PHDL) Hai Phong, co quan
cung cap kinh phi; Ong Pang Huyén Linh va ba Nguyén Thi Tuyét Bo Ké hoach va
DPau tu Viét Nam di tao diéu kién cung cap s liéu; Phd Gido su Pham Thi Hong
Hanh-Pai hoc Nantes, Phap; Ba Pd Thi Bich Ngoc, PHDL Hai Phong vé nhiing V
kién dong gép va hudng dan hiru ich vé cach str dung cic phan mém can thiét va viéc
xay dung cac mo hinh kinh té trong nghién ciru. Chling t6i ciing to 1ong biét on sau sac
ba Delilah Russell, Tién s§ st hoc My da hiéu dinh vé ngit phap cho cong trinh nghién
ctru. Téap thé tac gia xin c&m on cac can bd ctia Phong Quan 1y Khoa hoc va Pam bao
chat lvong PHDL Hai Phong, Tién sy Pham Hung Hung, Thanh ay Hai Phong, Tién
sy Vii Hoang Cuong, S& Ngoai vu Hai Phong, Thac si Hoa Thi Thanh Huong, Thac si
Hoang Thi H6ng Lan, Thac si Pham Thi Nga Khoa Quan tri Kinh doanh da c6 nhiing

¥ kién dong gop va hd tro can thiét lién quan dén viéc hoan thién nghién ciru nay.
Cubi cling xin trn trong cam on nhitng nguoi than da khuyén khich va dong vién

chung t6i hoan thanh xuét sic cong trinh nghién ctru nay.
Ngay 30 thang 05 nam 2014
TS. Hoang Chi Cwong
ThS. Nguyén Thi Ngoc My
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Abstract

This study employs gravity model and a panel dataset of country pairs
which involves 17 FDI and trade partners of Vietnam in the period from 1995 to
2011. This is to examine the possible impact of the USBTA on FDI inflows and
exports and imports of Vietnam. The estimation results indicate that the USBTA
has not induced FDI inflows into Vietnam but it has significant impact on

expending both exports and imports of the country.

Key words: exports, gravity model, Hausman-Taylor estimation, FDI,
imports, USBTA, Vietnam

Tém tit
Nghién ctru nay sir dung mé hinh lwc hdp din, bang s6 liéu hdn hop ciia 17
déi tac FDI va ngoai thwong ciia Viét Nam giai doan 1995-2011. Muc dich 1a dé
danh gia tic dong ciia Hiép dinh Thwong mai Viét-M§ t6i thu hat FDI va xuit,
nhip khau cia Viét Nam. Két qua thue nghiém cho thiy, Hiép dinh nay khong
thiic day hoat dong diu tw truc tiép ciia cac nha diu tw My vao Viét Nam nhung

né c6 tac dong 1am gia ting ca xuat khau va nhap khau ciia Viét Nam.

Tir khoa: xuit khidu, mé hinh lyc hiap din, phwong phip wéc lwong
Hausman-Taylor, FDI, nhiap khiu, USBTA, Viét Nam

1. GIOI THIEU

Ngay 13 thang bay nam 2000, My va Viét Nam da ky Hiép dinh thuong mai song
phuong (viét tit tiéng Anh 1a USBTA). Sau khi Qudc hoi My va Qudc hoi Viét Nam
phé chuan, USBTA c6 hiéu luc tir ngdy 10 Thang 12 nam 2001, khi hai nudc chinh
thirc trao doi thu dé trién khai thuc hién Hiép dinh. Theo thoéa thuan, My sé& trao cho
Viét Nam quy ché Téi hué quéc (Most Favored Nation-MFN, con dugc goi la quan hé
thuong mai binh thuong [Normal Trade Relation-NTR]) cho Viét Nam, mot bude cho
phép cit giam thué quan cia My &p trén hau hét cac mat hang nhap khau tir Viét Nam.
Theo d6, mirc thué suat nhap khau caa My &p cho hang Viét Nam s& giam tir mirc phi
MFN trung binh la 40% dén du6i 3% (Manyin, 2002).



Nguoc lai, Viét Nam da déng y thuc hi€n mdt loat cac bién phap dé tu do hoa thi
truong trong khudén khd Hiép dinh, bao gém ca viéc mé rong quy ché MFN cho hang
hoa xuat khau cia My thong qua viéc giam thué ddi v6i hang héa, giam bét cac rao
can dbi v6i viée cung cp cac dich vu (nhu ngin hang, vién thong...), cam két bao vé
quyén s& hiru tri tué, va thue hién cac vu dii bo sung va cac bién phap bao v¢é cho hoat

dong dau tu cua My tai Viét Nam (Manyin, 2002).

Theo quy dinh tai Diéu IV cta Luat Thuong mai naim 1974-Phan 402 thuong
duoc goi 1a diéu luat "Jackson-Vanik"-viéc ky két mot thoa thuan thwong mai song
phuong 12 mot bude can thiét ¢ My phuc hdi quy ché MFN cho cac nuée x3 hoi cha
nghia trong d6 c6 Viét Nam. Qudc hoi My phé chuan USBTA s& cho phép Tong thong
My mo rong quy ché MFN cho Viét Nam. MFN nay la c6 diéu kién theo diéu IV
BTAs-n6 s& cho phép mé rong quyén cua Tong thong dinh ky hang niam khi duogc
Quéc hoi My phé chuan (Manyin, 2002).

Cau hai dat ra 1a liéu viéc tu do hoa thuong mai trong khuon kho ctia USBTA c6
thuc day dau tu truc tiép nude ngoai (FDI) cia My vao Viét Nam va mo rong ngoai
thuong (xuit khau va nhap khau) giita hai nuéc di dugce dé cap trong mot sé nghién
ctru trude day. Str dung md hinh can bang tong thé, Fukase va Martin (2001) cho rang
Hiép dinh Thuong mai song phuong My-Viét Nam s& co tac dong dén dau tu truc tiép
nudc ngoai chay vao Viét Nam. Tuy nhién, cac tac gia chi dung lai & viéc phén tich
C4cC tac dong tiém niang ctia USBTA t6i dong chay FDI vao Viét Nam. Parker va cong
su (2002) cho rang sy dot bién trong quan hé thwong mai giita hai nudc vuot qua ca
mong doi. Cac tac dong cia USBTA t6i FDI, tuy nhién, 1a khdng rd rang, dac biét 1a
lién quan dén FDI ctia My vao Viét Nam. V4, phan tich mé ta cta ho lai hd trg manh
mé két luan rr:ing USBTA tac dong manh dén dong chay FDI vao Viét Nam, dac biét 1a
d6i véi hoat dong FDI ciia cac tap doan da qudc gia M. Tuy nhién, khong c6 mé hinh
kinh té chinh thirc duoc xay dung dé kiém tra két luan ndy. Fukase (2012) sir dung cac
dir liéu diéu tra ca nhan tir cudc Diéu tra Tiéu chuan séng cia cac hd gia dinh Viét
Nam nam 2002 va 2004, va di giai quyét cac vin dé ndi sinh x4c nhan sy ton tai cua
hiéu ing Stolper-Samuelson, nghia 1& nhiing tinh c0 sy gia ting trong xuat khau chimg

kién téc do ting trudng twong ddi 16n ctia mirc lwong cho ngudi lao dong khong co ki



nang (unskillful labours) va sy suy giam (hodc ting nhoé) twong ddi trong mirc luong

ctia ¢6ng Nhan co tay nghé cao/lanh nghé (skillful labours).

Vién nghién ctru Quan 1y Kinh té Trung wong-CIEM (2005) ciing d3 danh gia tac
dong cua USBTA sau 5 nam Hiép dinh c6 hi€u lyc téi quan h¢ thuwong mai va dau tu
giita Viét Nam va M§y. Theo d6 USBTA lam gia ting kim ngach ngoai thuong 2 chiéu
va thuc ddy FDI ctia My vao Viét Nam.

Nhin chung, theo d4nh gia va sy hiéu biét ciia nhom tac gia, cd thé chua c6 mot
nghién ctru ndo trudc day tién hanh danh gid mot cach toan dién tac dong cia USBTA
t6i viée thu hiat FDI va toi xuat, nhap khau cua Viét Nam sir dung mé hinh kinh té véi
k¥ thuat udc luong vuot troi sau mudi nam ké tur khi Hi¢p dinh nay c6 hiéu luc. Véi
cach tiép can d6, nghién ctru nay s& danh gia tac dong cia USBTA téi viée thu hit FDI
va ngoai thuong ctia Viét Nam sau mudi nim ky két. Dé c6 duge két qua dang tin cdy,
doc sang cac tadc gia s€ su dung mo hinh trong lyc va phuong phdp udc luong
Hausman-Taylor. Nghién ctru nay duoc cau tric nhu sau: Phan hai sé cung cap mot cai
nhin tong quan vé USBTA. Phan ba, sau dé, phac thao dau tu tryc tiép cia My ¢ Viét
Nam. Phan bdn phan tich khai quéat quan hé thuong mai giita My va Viét Nam. Phan
nam xay dyng mé hinh Iyc hap dan va giai ma dit liéu. Phan sau thao luan vé cac két
qua thuc nghiém/udc luong. Phan cubi cing 12 mot s két luan va goi y vé mit chinh

sach cho Viét Nam.
2. TONG QUAN VE HIEP PINH THUONG MAI VIET-MY

Hi¢p DPinh thuong mai Viét My duoc ky két ngay 13/7/2000 1a mot sy kién danh
dau budc phat trién tich cuc ctia mbi quan hé song phuong ké tir ngay hai qudc gia lap
lai quan hé ngoai giao. Hiép dinh dai gan 120 trang, gdm 7 chuong véi 72 diéu va 9
phu luc, dé cap dén 4 noi dung chu yéu: Thuong mai hang hoa, Thuong mai dich vy,
S& hiru tri tu¢ va Quan hé dau tu. Nhu vay c6 nghia 1a ban Hiép dinh nay tuy duoc goi
1a Hiép dinh v& quan hé thurong mai nhung khong chi dé cip dén linh vuc thuong mai
hang hod. Khéi niém “thuong mai” & day dugc dé cap theo y nghia rong, hi¢n dai, theo
tiéu chudn cta T chirc Thuong mai thé gigi (WTO) va c6 tinh dén dic diém kinh té

ctia mdi nude dé quy dinh su khac nhau vé khung thoi gian thuc thi cac diéu khoan.



Do My da tuan thu tat ca cac luat 1& cia WTO va 1a mot trong nhitng nudc ty do hoa
thuong mai nhét trén thé gidi nén hau nhu tat ca cac diéu khoan trong Hiép dinh, My
déu thuc hién ngay. Con Viét Nam 13 nudc dang phat trién ¢ trinh d6 thip va dang
chuyén doi tir ké hoach hoa tap trung sang kinh té thi trudng, nén kém theo ban Hiép

dinh 1a 9 ban phuy luc c6 quy dinh céc 10 trinh thyc hién phu hop vdi Viét Nam.

Hi¢p dinh dugc xay dung trén hai khai niém quan trong. Khai ni¢ém “Tdi hué
qudc” (d6ng nghia v6i Quan hé Thuong mai binh thuong) mang ¥ nghia hai bén cam
két d6i xur vai hang hoa, dich vy, dau tu cua nudc kia khong kém phﬁn thuan 191 so véi
cach dbi xir véi hang hod, dich vy, dau tu ctia nude tht ba (dwong nhién khong ké dén
cic nudc nam trong Lién minh thué quan hodac Khu vuc mau dich ty do ma hai bén
tham gia, vi du M¥ s€ khong dugc hudng nhiing vu dai cia Viét Nam danh cho cac
nudc tham gia Khu vuc mau dich ty do ASEAN (AFTA) va Viét Nam cling khong
dugc huong tat ca cac wu dai M¥ danh cho cac nudc khac trong Khu vuc mau dich tu
do Biac My (NAFTA). Con khai niém “Ddi xir qudc gia” thi ndng mirc nay 1én nhu dbi
X v6i cac cong ty trong nudc. Hai khai niém nay quan trong vi ching dugc dé cap
dén & hau hét cac chuong cua ban Hiép dinh. Ngoai ra, cac phu luc dugc dung dé liét

ké cac truong hop loai trir, chua hodic vinh vién khéng ap dung hai khai niém trén.

Chuong 1: Thuong mai hang hoa gom 9 diéu.

Chuong 2: Quyén Sé hitu tri tué gdm 18 diéu.

Chuong 3: Thuong mai dich vu gém 11 diéu.

Chuong 4: Phét trién Quan hé dau tu gom 15 diéu.

Chuong 5: Nhitng diéu kién cho doanh nghiép hoat dong binh thuong.
Chuong 6: Nhitng diéu khoan minh bach va quyén duogc khang céo.
Chuong 7: Nhitng diéu khoan chung.

Duéi day la nhitng noi dung chu yéu cta Hiép dinh nay.

Thuwong mai hang hoa:

Nhing quyén vé thuong mai: Ca hai bén cam két thuc hién nhimg quyén thuong
mai theo chuin muc quéc té va WTO. Tuy nhién, ddy 14 1an dau Viét Nam dong y thuc
hién quyén vé xuat nhap khau mét cach cdi mé, tuan theo nhing quy dinh chit ché cua

WTO. Do viy, nhitng quyén ddi vé6i cac doanh nghiép Viét Nam, cac cong ty do My



dau tu, va tat ca cac c4 nhan va cong ty My hoat dong tai Viét Nam theo Hiép dinh nay
s& duoc tién hanh trong timg giai doan tir 3- 6 nam (dwoc ap dung dai hon ddi véi mot

s mit hang nhay cam).

Quy ché t61 hué quoc: Viét Nam va My cam két thuc hién doéi xtr thué quan toi
hué¢ qudc doi vaéi tat ca cac mat hang nhap khau vao moi nudc (mue thué quan nay la

50% dbi voi cac qubc gia khong nhan duoc MEN).

Cit giam thué quan: Viét Nam dong ¥ cit giam thué quan (muc cat giam dién
hinh 1a tir 1/3 dén 1/2) ddi v6i mot loat cac san pham duoc cic nha xuat khau My quan
tam nhu cic san pham vé sinh, phim, mdy diéu hoa nhiét do, ta lanh, xe gin may, dién
thoai di dong, video games, thit ctru, bo, khoai tay, ca chua, hanh, toi, cac loai rau
xanh khac, nho, tao va cac loai hoa qua tuoi khac, bot my, dau tuong, dau thuc vat, thit
va cé4 da duge ché bién, céac loai nude hoa qua...Viéc cit giam thué quan cac mat hang
nay duoc ap dung dan dan trong giai doan 3 nim. Phia My thuc hién cit giam ngay

theo quy dinh ctia Hiép dinh nay.

Nhitng bién phap phi quan thué: Phia My, theo quy dinh cia WTO sé& khong c6
nhimng rao can phi quan thué (trir han ngach d6i v6i hang dét may); trong khi d6, Viét
Nam dong ¥ loai bo tt ca cac han ché vé sd luong ddi véi mot loat cac san pham nong
nghiép va cong nghiép (cac linh kién lap rap, thit bo, cac san pham cam quyt...) trong

giai doan tir 3-7 nam, phu thudc vao ting mat hang.

Cép gidy phép nhap khau: Viét Nam s& loai bo tat ca cac thu tuc cap gidy phép
mot cach tuy ¥, va s& tuan tha theo cac quy dinh cua céc hiép dinh cia WTO. Vé viée
dinh gia tri danh thué hai quan va cac khoan phi hai quan, Viét Nam can tuan thi cac
luat 18 cia WTO ddi véi viée dinh gia cac giao dich va dinh gia thué hai quan, ciing
nhu han ché cac khoan phi hai quan dénh vao cac dich vu dugc thanh todn trong vong
2 nam. Vé phia My, theo Luat Thuong mai My, cic cong ty cuia Viét Nam va cac nudc
khac déu s& dugc cap gidy phép hoat dong khi ¢ yéu cau.

Nhitng thudce do vé tiéu chuin k¥ thuat va vé sinh an toan thuc pham: Hai bén
cam két tuan thu theo cac tiéu chuin cua WTO; cac quy dinh vé k§ thuat, va nhimg

thudc do vé vé€ sinh an toan thyc pham phai dugc 4p dung trén co s¢ doi xur quoc gia,



va chi duoc ap dung trong chimg muc can thiét dé giai quyét nhitng muc dich chinh

dang (bao vé€ con nguoi, bado v¢ cudc song cua dong vat, sinh vit).

Mau dich qudc doanh: Can phai duoc thyc thi theo cic quy dinh cia WTO (vi
du, cac doanh nghiép quéc doanh Viét Nam trude kia chi tién hanh céac cudc giao dich
theo nhitng mdi quan tim vé thwong mai va con it quan tdm téi cac quy dinh cia

WTO).
Thwong mai dich vu:

Thuong mai dich vy dugc dé cap trong chuong 3 cua Hiép dinh. Chuong nay ap
dung cho cac bién phap cua cac bén c6 anh hudng tdi thwong mai dich vu. Cac cam
két chung bao gom: Cac quy dinh trong khuon kho Hiép dinh chung vé Thuong mai
lién quan dén Dich vu (GATS) bao gom quy ché Tdi hué qubc, Pii ngd quoc gia. Ve

céc linh vyc va nganh cu thé:

Céc dich vu phép 1y: Céac nha cung cap dich vu M¥ ¢6 thé cung cap dich vu dudi
hinh thirc chi nhanh, céng ty 100% vén M¥; cac chi nhanh nay nhan duoc gidy phép

hoat dong l1a 5 nam va co thé duoc gia han moi lan khoéng qua 5 nam.

Céc dich vu ké toan, kiém toan: Cho phép cong ty 100% vén My duoc hoat dong
trong linh vuc nay. Gidy phép duoc cap trén co sé timg trudong hop, co hiéu lyc trong
3 nam, khong co gi6i han sau d6. C6 thé cung cap cac dich vu cho cic cong ty co von

dau tu nudc ngoai trong 2 nim dau, va khong gidi han sau do.

Céc dich vu kién tric: Cho phép cong ty 100% von My duoc phép kinh doanh.
Ho c6 thé cung cip cac dich vu cho cac cong ty nude ngoai trong 2 nim dau, sau do
khong han ché.

Céc dich vu k¥ thuat: Cho phép cong ty 100% von M§. C6 thé cung cap cac dich
vu cho céac cong ty c6 von dau tw nude ngoai trong 2 nam dau, sau d6 khong gisi han.

Céc dich vu vé vi tinh va cac dich vu lién quan: Cho phép cong ty 100% vén M§
c6 thé cung cdp dich vu cho cac cong ty c6 vén dau tu nudc ngoai trong 2 nim dau,

sau d6 khong han ché.



Céc dich vu quang cdo: Chi céc lién doanh véi céc ddi tac Viét Nam méi duoc
phép kinh doanh mét cach hop phap cac dich vu quang cdo. Phan goép von cua phia
My khong vuot qua 49% vbn phap dinh cua lién doanh. 5 nim sau khi Hiép dinh c6
hiéu lyc han ché nay 1a 51% va 7 nam sau s& khong han ché vé ty 1& gop von tir phia

My trong céac lién doanh.

Céc dich vu tu vin quan 1y: Chi théng qua hinh thitc cong ty lién doanh. 5 nim

sau khi Hiép dinh c6 hiéu luc duoc phép 1ap cac cong ty 100% von My.

Cac dich vu vién thong: 1) Cac dich vu vién thong c6 gid tri gia ting: lién doanh
voi ddi tac Viét Nam duoc phép kinh doanh dich vu vién thong sau 2 nam (3 nam doi
v6i dich vu Internet), vén cia My khong qua 50% von phap dinh cua lién doanh. 2)
Céc dich vy vién thong co ban (bao gom mobile, cellular va vé tinh): lién doanh voi
d6i tac Viét Nam dugc phép kinh doanh dich vu vién thong sau 4 nim, vén dong gop
phia My khong qué 49% vén phap dinh cia lién doanh. 3) Dich vu dién thoai ¢6 dinh:
lién doanh véi dbi tac Viét Nam duoc phép kinh doanh dich vu vién thong sau 6 nam,
von déng gop cua phia My khong qua 49% von phap dinh cua lién doanh. Phia Viét
Nam c6 thé xem xét nhitng yéu cau ting vén dong gop tir phia My khi Hiép dinh nay

duoc xem x¢&t lai sau 3 nam.

Céc dich vu nghe nhin: Bao gom céc dich vu san xuat va phan phdi phim, cac
dich vu chiéu phim. Lién doanh véi ddi tac Viét Nam dugc phép kinh doanh dich vu
nghe nhin, vén déng gdp phia My khong quéa 49% va sau 5 nim han ché vé von nay sé

14 51%.

Céc dich vu xay dung va cac dich vu k¥ thuat déng bd c6 lién quan: Cho phép
cong ty 100% von My co thé cung cip céac dich vu cho cac cong ty c6 von dau tu nude
ngoai trong 3 nam dau tién, sau d6 khong han ché.

Céc dich vy phan phdi (ban budn va ban 1¢): Pugc phép 1ap lién doanh sau 3 nam
ké tir khi Hiép dinh c6 hiéu luc, von dong gép phia My khong qua 49%. Sau 6 nim
Hiép dinh c6 hiéu luc han ché vé von nay s& dugc bai bo.

Céc dich vu gido duc: Chi dudi cac hinh thirc lién doanh, 7 nam sau khi Hiép

dinh c6 hiéu lyc s& duoc phép 1ap truong hoc véi 100% von My.



Céc dich vy tai chinh: 1) Céc dich vu bao hiém nhan tho va cac bao hiém khong
bt bude: duogc phép 1ap lién doanh sau 3 ndm Hi€p dinh c6 hi¢u lyc, von dong gop
phia My khong qua 50%. Sau 5 nam dugc phép 100% von My. 2) Céac dich vu bao
hiém bét budc (bao hiém trach nhiém dan su cta chi xe co gidi, bao hiém trong xay
dung...): dugc phép lap lién doanh sau 3 nam Hiép dinh c6 hi¢u luc, khong gidi han

vbn déng gop cuiia phia My, sau 6 nim duoc phép 100% vén My.

Céc dich vy ngan hang va céac dich vy tai chinh lién quan khac: 1) Cac nha cung
cap, cong ty thué mua tai chinh va ngoai ngan hang: dugc phép thanh 1ap cong ty lién
doanh trong vong 3 nam ké tir khi Hiép dinh c6 hiéu luc, cho phép 100% von My. 2)
Ngan hang: sau 9 nam ké tir khi Hiép dinh c6 hiéu luc, cic ngan hang My dugc phép
thanh 1ap ngan hang chi nhanh 100% vén My tai Viét Nam .Trong thoi gian 9 nim d6
cac ngan hang M§ c6 thé thanh 1ap ngan hang lién doanh véi d6i tac Viét Nam, trong
d6 phan gop von cua ddi tic My khong dudi 30% va khong qua 49%. 3) Céac dich vu
chirng khoan: cac nha kinh doanh chiing khoan My chi dugc 1ap van phong dai dién tai

Viét Nam.

Céc dich vu y té: Puoc phép thanh 1ap cac co s& chira bénh 100% von My. Vén
dau tu t6i thiéu cho bénh vién 1a 20 triéu USD, phong kham da khoa 1a 2 triéu va

phong kham chuyén khoa 1a 1 tri¢u USD.

Céc dich vu du lich va dich vu 1 hanh lién quan: 1) Cac dich vu khach san va
nha hang: cac cong ty cung cap dich vu My ciing voi viée dau tu xay dung khach san
nha hang duoc phép thanh 1ap doanh nghiép 100% vén My. 2) Cac dich vu dai Iy va
diéu phdi du lich 1ir hanh: dugc phép lap lién doanh, phan gép vén phia My khong qua
49% va 3 nam sau khi Hiép dinh c6 hiéu lyc han ché nay 1a 51% va 5 nim sau han ché
nay s€ dugc bai bo.

Quan hé dau tu:

Céc cam két chung bao gdm: Cac hoat dong dau tu cia mdi nude déu duge nudc
d6i tac cam két bao ho, Viét Nam dam bao viéc bao ho cac cong ty My khong bi sung

cong cac khoan dau tu cua ho tai Viét Nam.



Céc chuyén khoan tai chinh: Cho phép dbi tac My duoc dem vé nudce cac khoan

lg1 nhuan va cac chuyén khodn tai chinh khac trén co s& dai ngd quoc gia.

Hoat dong thuong mai lién quan dén dau tu (TRIMs): Phia My cam két thyc hién
ngay tir ddu, Viét Nam s& huy bo dan cac quy dinh khong phu hop véi cac hoat dong
thuong mai lién quan dén dau tu nhu duoc dé cap trong Hi¢p dinh TRIMs cua WTO

trong 5 nim nhu nhitng quy dinh vé ty 1& sb lugng hodc gia tri san xuét trong nude.

boi xur quéc gia: Viét Nam cam két thuc hién ché d6 Déi xtr quéc gia v&1 mot sb
ngoai 1€. Viéc tham tra giam sat dau tu s& duge dan huy bé hoan toan ddi v6i hau hét
cac khu vuc trong giai doan 2, 6 hodc 9 nim (tuy thudc vao loai khu vuc dau tu, vi du,
dau tu trong cac Khu Cong nghiép hay trong khu vuc san xuat), tuy nhién Viét Nam

duy tri quyén 4p dung tham tra gidm sat trong nhimg khu vyuc ngoai 1é nhat dinh.

Loai bo viéc gidi han dong gép von trong cac lién doanh: Quy dinh hién nay dbi
v6i phan gop von phia My trong cac cong ty lién doanh it nhat phai 30% vén phap
dinh; loai b6 nhitng quy dinh ban c¢6 phan phia My trong lién doanh cho dbi tac Viét
Nam. Phia My chua dugc thanh 1ap cong ty c¢6 phan va chua duoc phat hanh c6 phiéu
ra cong chung, chua dugc mua qua 30% von ctia mot cong ty cd phan. Nhitng rang

budc nay s€ duy tri trong vong 3 nam sau khi Hi¢p dinh c6 hi¢u luc.

B6 may nhan sy cia lién doanh: Trong vong 3 ndm huy bé quy dinh vé s6 thanh
vién nhat dinh nguoi Viét Nam trong Ban giam ddc; gi61 han manh mé cac van dé
trong do “su nhét tri” cua ban giam dbe phai dat dugc (vi du, trong van dé d6 céc
thanh vién Viét Nam c6 quyén phi quyét); cho phép cac nha dau tu My duoc phép

tuyén chon nhan sy quéan 1y khong phu thudc vao quc tich.

Phia Vi¢t Nam cling cam két ngay sau khi Hi¢p dinh c6 hi€u luc s€ loai bo dan
tat ca cac d6i xir khong cong bang vé gia doi voi cac cong ty va cac ca nhan My nhu
phi lép dit dién thoai va cac dich vu vién thong khac, cac phi van tai, thué mudn nha
xuong, trang thiét bi, gid nuoc va dich vu du lich. Trong vong 2 nam s€ bo ché d6 hai
gia d6i v6i dang ky 6 t6, gia dich vu cang va gia dang ky dién thoai. Trong vong 4 nim
s& bo han ché do hai gia ddi v6i moi hang hoa va dich vu ké ca gia dién hay vé may

bay.



Quyén Sé hiru tri tué:

Trén linh vuc bao ho quyén S¢ hiru tri tu¢, tuy Viét Nam chua tham gia nhiéu
Diéu wéc Qudc té da phuong vé bao hd quyén tac gia nhung Viét Nam d tham gia
nhiéu Piéu wéc Qudc té da phuong vé bao hd quyén sé hitu cong nghiép nhu Cong
ude Paris 1883, Thoa udc Madrid 1881, Cong uwdc Stockholm 1967...Viét Nam cling
d3 ky két cac thoa thuan hop tac song phuong vé S hitu tri tué v6i Uc, Thai Lan, Phap
va tham gia Hiép dinh khung vé hop tac So hitu tri tué cua cac nudc thanh vién khi
ASEAN. Chu truong chung cta Viét Nam 1a sé gia nhap Cong uéc Berne nam 1886 vé
bao ho cac tac phém van hoc nghé¢ thuat cling nhu chuin bi cac diéu kién dé gia nhap
WTO nham mé rong toan dién nguyén tic “lam viéc theo phap luat” trong linh vuc
bao ho S& hitu tri tué trén quy md qudc té. Hiép dinh Quyén tac gia duogc ky gilta Viét
Nam va My ngay 27/6/1997 gitp Viét Nam tang cuong thém mot budc cong tdc quan
1y cac hoat dong van hoa thong tin nham ngin chin viéc phd bién cdc tac pham cod ndi
dung khong lanh manh tai Viét Nam, han ché té sir dung tac pham cua My ma khong
chiu tra tién dé kinh doanh kiém 10i ctia mot s6 t0 chtic va c4 nhan trong nudc. Ngoai
ra, thong qua viéc thuc hién Hi¢p dinh, céc tac phém cua MYV sé dugc lua chon ky hon

va pho bién ¢ Viét Nam véi ndi dung va hinh thire tot hon.

Quyén S& hitu tri tué duoc dé cap trong Chuong 2 ctia Hiép dinh. Viét Nam nhét
tri tudn tht hoan toan cac quyén So hitu tri tué lién quan dén thuong mai (TRIPs) trong
tat ca cac linh vyc trong mot khudn kho thoi gian ngin bao gdm: Viéc bao hd ban
quyén va nhédn hiéu hang hoa trén co s& TRIPs duoc thuc thi trong 12 thang; bao ho
céc bi mat thuong mai va ban quyén trén co s& TRIPs duoc thuc thi trong 18 thang.
Viét Nam dong y thuc hién nhiing bién phap bao ho manh mé hon trong mét sb linh
vuc khac nhu tin higu vé tinh mang chuong trinh di duoc ma hoa, bao hd ban quyén
ddi véi cac dong vat va thuc vat, bao hd nhitng dir li¢u kiém tra bi mat duoc trinh cho
cac Chinh phu. Déi véi trudng hop bao ho tin hiéu vé tinh mang chuong trinh ma hoa,

s€ dugc thuc hi¢n theo giai doan la 30 thang.

Theo Hiép dinh thuong mai song phuong, phia My cam két thuc thi quyén S

hiru tri tué duoc ky két ké tir ngay Hiép dinh nay bat dau c6 hiéu lyc trir cac nghia vu
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tai Diéu 8 va Diéu 3.1 lién quan dén viéc bao ho thiét ké bd tri (topography) mach tich
hop duoc thi hanh sau 24 thang ké tir ngay Hiép dinh c6 hiéu luc.

Hi¢p dinh cling quy dinh trudong hop c6 xung dot gitta cac quy dinh cua Hiép
dinh nay va Hi¢p dinh gitta Chinh phu nudc Cong hoa Xa hoi Chu nghia Viét Nam va
Chinh pha Hop ching quéc Hoa Ky vé thiét 1ap quan hé vé quyén tac gia, ky tai Ha
No6i ngay 27/6/1997 thi cac quy dinh cua Hi¢p dinh nay dugc uu tién 4p dung trong
pham vi xung d6t." Phan tiép theo s& phan tich thuc trang FDI ctia My & Viét Nam.

3. PHAN TiCH HOAT PONG PAU TU TRUC TIEP CUA MY O VIET NAM

Bang 1: FDI theo ddi tac chinh
(Chi tinh cho cac du an con hiéu luwc den ngay 31/12/2012)

S6 TT Qudc gia/vung linh tho S6 du 4n (‘Tl:_;gudagg[)l)qé)
Tong s6 14522 210521.6
1 Nhat 1849 28699.6
2 Pai Loan TQ 2234 27129.1
3 Singapore 1119 24875.3
4 Han Quéc 3197 24816.0
5 Quan dao British Virgin 510 15386.4
6 Hong Kong Trung Quédc 705 11966.7
7 My 648 10507.2
8 Malaysia 435 10196.4
9 bao Cayman 54 7506.0
10 Théi Lan 298 6063.7
11 Trung Qudc 893 4697.2
12 Phap 381 3142.7
13 Anh 161 2617.3
14 Australia 276 1313.2
15 Lién Bang Nga 86 1056.0
16 Puc 196 1053.7
17 Phan Lan 8 336.2
18 Indonesia 34 285.1
19 Italia 49 257.2
20 An Do 68 251.4
21 Bi 41 134.7
22 Ba Lan 10 99.7
23 Barbados 2 68.1
24 Lao 8 66.8
25 Thuy Pién 31 65.8

® Bao g@om cd von bé sung ciia cdc dy dn trude do. Neuon: GSO, 2014.

! Xem tai https://voer.edu.vn/c/nhung-noi-dung-chu-yeu-cua- hiep dinh-thuong-

mai/fbb122e0/1a08caas, truy cap ngay 30/2/2014. Noi dung chi mang tinh chat tham khao cho
nghién ctru nay. Néu mudn ap dung cac quy dinh caa USBTA, céc bén lién quan nén chiéu theo ban
goc cua Hiép dinh nay.
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Sau khi thyuc hién chinh sach d6i méi, Viét Nam d3 chinh thtrc khuyén khich thu
hit dau tu tryc tiép nudc ngoai nhu 1a mot phan cua chién lugc phat trién cia minh va
chinh phu di cam két cai thién moi trudng dau tu cua dat nude. Luat Dau tu nam 2005
quy dinh khung phéap 1y cho dau tu nudc ngoai tai Viét Nam.? Strc hip dan cua Viét
Nam véi cac nha dau tu nudc ngoai phan 16n 14 tir cac chinh sach ctia chinh pha vé
khuyén khich FDI, vi tri dia Iy gin chudi cung tmg toan cdu, sy 6n dinh chinh tri va

. A \ A A A \ cr 2 3
kinh t€, va nguon lao dong do1 dao gia ré.

Tai thoi diém nay, cac du an c6 von dau tu ciia My trai khap 40 trong sb 64 tinh,
thanh phé cua Vi¢t Nam. Tuy nhién, ca sb luong du an va von tap trung ¢ chin dia
phuong 1a: Ba Ria-Viing Tau, Thanh phé H6 Chi Minh, Pong Nai, Binh Duong, Ha
Noi, Pa Niang, Hai Duong, Binh Dinh va cac du 4n khai thac dau ngoai khoi. Pang
chu ¥, nhiéu tdp doan cia My dau tu vao Viét Nam théng qua cac chi nhanh cta ho dit
& cac qudc gia va vung lanh tho trong khu vuc nhu: Coca Cola, Procter & Gamble,

Unocal, Conoco, KFC, McDonald, Ford, va Intel.*

Hién, vén dau tu truc tiép cua My ¢ Viét Nam da duoc dd vao khoang 648 du an
v6i tong sb6 von diang ky ude tinh 10.507.200.000 USD. My 1a nha dau tu 16n thi bay
& Viét Nam. Trong thuc té, ké tir khi Hiép dinh Thuong mai song phuong Viét-M¥ c6
hiéu luc, sau d6 My trao quy ché thuong mai binh thuong cho Viét Nam, cing véi
viéc Viét Nam trd thanh thanh vién chinh thic cia WTO nam 2007, dau tu tryc tiép
nudc ngoai tich lily ctia cac cong ty My & Viét Nam la kha thap so véi tiém nang thuc
su ctia ho. Chi tinh riéng nam 2011-2012, My da dau tu truc tiép ra nudc ngoai khoang

gan 400 ty USD.

? Luat Pau tu nam 2005, cung voi nghi dinh va thong tu huéng dan thi hanh, quy dinh vé dau tu tai
Viét Nam, bao gom ca quyén cua nha dau tu va nghia vu, vu dai dau tu, quan 1y nha nude vé hoat
dong dau tu va dau tu ra nude ngoai. Luat Pau tu cling quy dinh vé bao dam chéng lai qudc hitu héa
hodc bi tich thu tai san va ap dung cho ca cac nha dau tu nudc ngoai va trong nudc.

Luat Pau tu nam 2005 quy dinh vé ndm hinh thirc chinh ctia dau tu tryc tiép nude ngoai: (1) 100 tram
von nudc ngoai; (2) cong ty lién doanh (JV) giira cac nha diu tu trong nudce va nude ngoai; (3) Hop
ddng hop tac kinh doanh (BCC); (4) X4y dung va van hanh theo BOT, BTO va BT; (5) sap nhap va
mua lai (M&A).

® Xem Bureau of Economic and Business Affairs, 2013 Investment Climate Statement-Vietnam, truy
cap ngay 20 thang 5 nam 2014, website: http://www.state.gov/e/eb/rls/othr/ics/2013/204760.htm.

* AmCham Vietnam, U.S. Investment in Vietnam, truy cip ngay 20 thang 5 nim 2014, website:
http://www.amchamvietnam.com/1595/u-s-investment-in-vietnam/.
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V& mdi trudng dau tu ctia Viét Nam, cac nha dau tu qudc té da bay t6 lo ngai
rang moi truong dau tu da tré nén xdu di. Van dé tham nhiing va mot co sé ha tang
clmg ciing nhu phap 1y yéu kém, bat on tai chinh, hé théng gido duc lac hau, quan liéu
trong viéc ra quyét dinh. Cac nha dau tu da kéu goi phai cai cach ngay lap tirc cac van
dé trén dé Viét Nam tiép tuc thu hat cac du an dau tu nude ngoai co chét lugng tot

hon. Phan tiép theo s& phan tich khai quat quan hé thuong mai song phuong.
4. PHAN TiCH QUAN HE THUONG MAI VIET-MY

Sau khi 1énh cAm véan ctia My duogc rd bo ndm 1994, hau hét hang hda xuat khau
ctia Viét Nam sang My 1a nhitng mit hang duoc mién thué hoic c6 muirc thué ap dung
cho nhirng nudc khong duge huong quy ché MFN (Manyin, 2002). Trong vai nim dau
tién sau khi két thiic 1énh cAm van cua My, thuong mai giita hai nudc ting truong
cham, chil yéu vi thiéu quy ché quan hé thuong mai binh thuong (NTR) d6i vé6i Viét
Nam. Tinh dén nim 2000, My chi hap thu 5% téng xuat khau cua Viét Nam. Tuy
nhién, dong luc tao ra boi hiéu luc cua Hiép dinh Thuong mai song phuong Viét-My
trong ndm 2001 da thuc ddy manh mé& quan hé thwong mai song phuong gitra My va
Viét Nam. Sau khi My trao cho Viét Nam quy ché NTR trong thang 12 nim 2001,
quan hé thuong mai gitta My va Viét Nam da tang truong nhanh chdng. Thuong mai
hang hoa ting gan gip do6i tir nim 2001 dén nam 2002. Thuong mai song phuong sau
d6 tiép tuc ting ti ndm 2007. Tong gia tri thwong mai giam nhe trong nam 2009, cu
thé My nhap khau tir Viét Nam giam 4,7% do suy thodi kinh té, nhung da tang tro lai
tir nam 2010. K& tir khi USBTA ¢6 hiéu luc, throng mai song phuong da ting hon ba
muoi lan, tir hon 1 ty USD vao nam 2001 1én khoang 30 ty USD trong nim 2013 bién
Viét Nam thanh déi tac thuong mai 16n thir 27 ciia M. Viét Nam 14 ngudn nhap khau
quan 4o 16n thir hai (sau Trung Qudc), va mot ngudn cung 1én cac mat hang giay dép,
d6 gd, va may moéc dién tir. VA, My d tro thanh thi truong xuat khau 16n nhat cia Viét

Nam (xem Bang 2 dudi day).
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Béng 2: Tang trwéng thuwong mai hang héa giira Viét Nam va My
(Pon vi: triéu USD)

S6 liéu thong ké ciia My S6 liéu thong ké ciia Viét Nam

Nim Xuit khiu sang  Nhap khau tir  Xuat khau sang  Nhép khau tir

Viét Nam Viét Nam My My
1994 173 50 NA NA
1995 253 199 170 130
1996 616 319 204 246
1997 278 388 287 252
1998 274 553 469 325
1999 291 609 504 323
2000 368 822 733 363
2001 368 822 733 363
2002 580 2,395 2,453 458
2003 1,324 4,555 3,939 1,143
2004 1,163 5,276 5,025 1,134
2005 1,192 6,630 5,924 863
2006 1,100 8,566 7,845 987
2007 1,903 10,633 10,105 1,701
2008 2,790 12,901 11,869 2,635
2009 3,108 12,290 11,356 3,009
2010 3,710 14,868 14,238 3,767
2011 4,341 17,485 16,928 4,529
2012 4,623 20,266 19,668 4,827
2013 5,013 24,649 23,869 5,232

Nguon: S6 lidu cua My lay tir International Trade Commission (ITC); S6 liéu cua
Viét Nam lay tir Téng cuc Thong ké Viét Nam.”

Luu y: My ldy theo gid tri cia F.AS. va co quan Hdi quan; Gid tri phia Viét
Nam tinh theo xudt khau gia F.O.B.va nhdp khau gia C.I.F.

Phan tiép theo phan tich top 10 mat hang xuat khau téi va nhap khau tir My cia
Viét Nam. Nhin chung ta ching kién su tiang truong nhanh chong trong xut khau cua
hai loai san phim quan 40 va cé tra ciia Viét Nam sang thi trudng M¥. Tuy nhién, cac
mat hang khac ciling dong gop dang ké vao kim ngach xuét khau ctia Viét Nam. Theo
s6 liéu thong ké thuong mai ciia My, nhap khau hang dau ctia My tir Viét Nam nim
2013, bén canh quan 40 va c4, 13 (theo tht t), gidy dép; d6 ndi thit va givdng ngu;
thiét bi dién; may moc va thiét bi co khi; gia vi, ca phé va tra; san pham da; va c4c san

pham bang sit hodc thép. Kim ngach xuit khau hang dau cia My vao Viét Nam bao

5 Xem Michael F. Martin, 2014. U.S.-Vietnam Economic and Trade Relations: Issues for the 113th
Congress, trang 2.
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gdm (theo thr tw), may moc va thiét bi co khi; thiét bi dién; dau hat; bong; thit; ché
phém tor nganh cong nghiép thuc phém; sét thép; Qua va qua hach an duoc; g5 va cac
mit hang bang gb; va san phim nhya va nhwa (xem Béang 3 dudi déy).
Bang 3: Top 10 mit hang xuét, nhap khau véi My
(Theo s6 liéu théng ké cia My nim 2013; Pon vi: triéu USD)

Top 10 Mit hang nhap tir My Top 10 mit hang xuat di My
San pham Giatri San pham Gia tri

May moc, thiét bi va phu tung; may ghi Hang may mac va phu kién quin 4o,

am, hinh anh truyén hinh va 4m thanh, va 611.438 5 = . 4,723.098
L A A \ , , dét kim hoac moc.
cac bd phan va phy tung cia ching.
Hat va qua c6 dau; cac loai ngii cdc, hat Hane mav mic va phu kién quin 4o
va qud; cdy cong nghiép hodc lam thude; 555.643 | e May Mac va pad Kieh q © 3,338.890
PR khong dét kim hodc moc.
romra va co kho.
L‘(‘) p’hén iﬂg hat nhﬁrn, Iiéi hffi, rpéy n?éC 426,062 Giély,‘ dép,7 ghét’ va cac loai tuwong tu; 2.927.903
va cac thict bi co khi; bd phan cia ching phu tung cua ching.
Do gd; bo do givong, dém, hd trg ném,
R A C e A , ném va cac do dung nhoi tuong tu; den
Bong, bao gom soi va vai dét ciia chung 402.516 va bo dén, bang hi¢u chi éq sing VA CAC 2,633.474
loai twong tu; nha Xudng tién che.
Qua va qua hach an dugc; vo qua thudc Lo phan rng hat nhan, ndi hoi, may va
chi cam quyt hoac cac loai dua. 309.407 thict bi co khi; bo phan cta chiing. 2,053.850
' ) May méc, thiét bi va phu tung; may ghi
Phé li€u va pheé thai tir nganh co6ng nghiép 265.170 am, ban quyén hinh anh truyén hinh va 1957048
thuc pham; thirc an gia sdc da so ché. ' am thanh, va cac by phan va phu ting Y
cua chung.
San phém sitta; trung chim; mat ong tu L aa N R A A
nhién; san phém an duoc géc dong vat 217.645 C% va anAg VatAglag) {<a9, dgf(ng vt than 938.657
NESOI. mém va dong vat thuy sinh khac.
San pham da; bo d6 yén cuong; hang
G5 va cdc mit hing bang gf; than tir g, 211104 |Uu niém du lich, ti xich va do chia 5, 5
tuong ty; san pham lam tr rudt dong
vat (trr rudt con tam).
Nhua va cac san pham nhua. 201.933 Caphé, che, va cac loai gia vi. 662.140

Nhién liéu khoang, (}ﬁu khoang va cac
Sat thép 185.528 san pham chung cat to chung; chat 526.105
bitum; cac loai sap khodng san.

Ngudn: International Trade Commission ciia My.°

Nhin chung, qua phan tich vé quan hé dau tu va thuong mai giita hai nuéc & muc
3 va 4 cho thdy USBTA c6 thé thuc day von FDI Viét Nam va gia ting gia tri ngoai
thuong giita 2 nude. Piéu niy sé dugc kiém ching thong qua mé hinh lyc hap dan &

phan tiép theo.

® Xem Michael F. Martin, 2014. U.S.-Vietnam Economic and Trade Relations: Issues for the 113th
Congress, trang 18.
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5. XAY DUNG MO HINH LUC HAP DAN (GRAVITY MODEL) VA BANG SO
LIEU (PANEL DATA) CHO MO HINH

5.1. M6 hinh luc hap dan

M6 hinh lyc hdp dan trong kinh té quéc té, twong ty nhu mé hinh luc hip din
trong khoa hoc xa hoi, co thé dugc st dung dé du doan quan h¢ thuong mai song
phuong hodc dong chay FDI dya trén quy mé cia nén kinh té (thuong st dung tong
san pham qubc ndi (GDP), GDP binh quin dau ngudi, Tong san phim qudc dan
(GNP), va GNP binh quan dau nguoi), va khoang cach gita hai dbi tac thuong
mai/FDI. M6 hinh nay 1an dau tién duoc st dung boi Tinbergen vao nim 1962. N6
duoc dat tén 1a “mo hinh luc hép dan” tuong ty véi Luat van vat hép dan ctia Newton
khi dua vao xem xét khoang cach va kich thudc vat 1y giita hai d6i tuong. Cac mé hinh
Iy thuyét co ban cho dong chay thuong mai/FDI gitra hai nudc i va j ¢6 cong thire sau:

Fij = G(M;M;)/Dj; (1)

Trong do:

« Fjjgia tri thuong mai/FDI gitra nudc i va nudc |

M; 12 quy mé kinh té cua nuéc i (thuong sir dung GDP, GNP)

M; 2 quy md kinh té cia nuéc j (thudng sit dung GDP, GNP)

Dj; la khoang cach giira nuéc i va j, va

G la hang so.

Mo hinh nay ciing di dugc st dung trong kinh té qubc té dé danh gia tac dong
cua diéu ude quéc té hodc hiép dinh thwong mai 1én ngoai thuong va FDI, nhu Khu

vue mau dich tu do Béc MYV (NAFTA) hoac T6 churc Thuong mai thé gi6i (WTO).

Trong md hinh lyc hip din dau tién, hai yéu t6 chinh anh hudng/tic dong t6i
thuong mai va dong vén FDI gitta hai nudc 1a quy md kinh té (thuong duoc do bang
GDP, GNP, GDP dau nguoi, GNP dau ngudi, “khong gian kinh t&” tinh bang tong cua
GDP cua hai nudc, v.v...) va khoang cach giira chiing. Tiép tuc phat trién 1én, nhiéu

bién khac dugc thém vao mo hinh nhu:

« Ty gia hoi doai.
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» Su khac biét van hoéa: lich str thudc dia, sy da dang ngén ngir (sé luong ngdn
ngir duoc sir dung) va ty 1& biét chir (tinh bang %).

« Thé ché, sy bit 6n dinh (cudng do xung dot, khing b, khing hoang, 6n dinh
chinh tri kinh t& vi mo, hiéu qua quan 1y nha nuéc, v.v...)

« Chuong trinh wu dai thué quan pho cap (Generalized System of Preferences
[GSP], Hiép dinh Thuong mai wu dai [PTA]).

. Tiép can thi truong, do mé ctra (% thué suét trung binh, ty 1¢ do bé‘lng (xuét
khau + nhap khau)/GDP), WTO, FTA , v.v...)

« Chi sb twong déng vé quy md, khac biét vé& ngudn luc twong doi

([In(GDP/Pop;;) — In(GDP/Popj;)] hoac [IN(GDPyer capitait) — IN(GDPper capitajt)]).7

Mo hinh lyc hap din da dugc sir dung trong nhiéu nghién ctru thyc nghiém trong
kinh té qudc té (vi du: Poyhonen 1963; Linnemann 1966; Anderson 1979; Bergstrand
1985; Bayoumi va Eichengreen 1995; Deardorff 1998; Mauro 2000; Aderson va van
Wincoop 2003; Rose nam 2004; Subramanian va Wei 2007; Tomz va cdng su nam
2007; Urata va Okabe 2007; Helpman va cong su nam 2008; Eicher va Henn 2011;
Pham Thi Hong Hanh 2011, va Medvedev 2012, v.v...).

M6 hinh lyc hdp dan c6 thé dugc ap dung cho FDI song phuong mot cach twong
ty nhu mé hinh dugc 4p dung cho thuwong mai song phuong do sy gidng nhau tuong
d6i giira thwong mai va sy di chuyén cua dong vén FDI (xem thém Brenton 1996,
Eaton va Tamura 1996, va Brenton va Di Mauro 1999). Theo do, FDI dugc coi la phu
thudc vao GDP cua hai qudc gia va khoang cach giira chiing.®

Tac gia st dung udc luong Hausman-Taylor (1981) cho phén tich thuc nghiém
trong nghién ctru nay do nd vuot troi hon udc luong theo phuong phap FE va RE. M0
hinh lyc hap din st dung udc lugng Hausman-Taylor cé dang:

Yie = P1X’1it + PoX 20t + 042’1 + 0025 + € it + Uj (2)

" Xem International Trade Central-UNCTAD/WTO, Market Analysis Section, “Trade Sim (second
version), a gravity model for the calculation of trade potentials for developing countries and
economies in transition”, Explanatory notes, 2003, trang 1.

® Pé biét thém thong tin vé gravity model va FDI xem Changwatchai, P. (2010), The Determinants of
FDI Inflows by Industry to ASEAN (Indonesia, Malaysia, Philippines, Thailand, and Vietnam), Luan
van TS, Pai hoc Utah, trang 19-23.
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Trong d6, Yi; phan anh bién phu thudc cia nudc i trong nim t; x’1i; biéu thi cac
bién thay d6i theo thoi gian va khong twong quan véi sai s6 trong mé hinh RE (U;); X 5it
chi tp hop cac bién thay dbi theo thoi gian va trong quan véi sai sb u; trong mé hinh
RE; z’4; dai dién cho bién khong thay ddi theo thoi gian va khong tuong quan véi u;;
7’5 mo ta cac bién khong thay d6i theo thdi gian va c6 twong quan véi u;; Pi va ai la
vector cac hé sb lién quan dén cac bién sb; va & i, 12 sai sd ngﬁu nhién. Theo d6, mot
trong nhitng gia dinh chinh cta uéc lugng Hausman-Taylor (1981) 1a cac bién giai
thich co twong quan véi u; phai dugc dinh nghia/xac dinh rd rang.

Lién quan dén cac bién trong phuong trinh (2), tac gia st dung dong chay FDI
(Vén thuc hién) tur ddi tac j nam t dén Viét Nam va xut, nhap khau thuc té cua Viét
Nam t6i, va tir d6i tac j nim t 1a cac bién phu thudc cho Yi (cac bién dugc ky hiéu
FDIj;, EXj va IMj; tuong ung). Danh gia tac dong cia tyr do hoa thuong mai dbi voi
dong von FDI ciia My vao Viét Nam va xuét, nhap khau ciia Viét Nam véi My, tac gia

guan tdm dén bién USBTA.

Doi voi bién X1 (bién thay do6i theo thoi gian va khong twong quan véi ui), tac
gia xay dung mot tp hop cac bién gia. Cu thé, tac dong cia WTO ddi v6i FDI vao
Viét Nam, xuat, nhip khau cua Viét Nam qua 2 bién Bothinynje va Oneinyyit.
Bothinyy;: 1a bién gia c6 gia tri 1 néu ca Viét Nam va cac nudc ddi tac j 13 thanh vién
WTO vao nam thtr t va nguoc lai. Oneinyyj 1a bién gia co gia tri 1 néu doi tac nude j 1a
thanh vién WTO vao nam th t va nguoc lai. Cac bién khac, AFTA, USBTA, ACFTA,
AKFTA, JVEPA, AJCEP va AANZFTA, dugc thém vao dé danh gia anh hudng cua
hiép dinh thuong mai khu vyc hodc song phuong téi FDI va ngoai thuong cua Viét
Nam. Muc dich dé danh gia tac dong riéng r& ciia FTAs voi WTO.? Mbi bién gia co
gia tri 1 néu Viét Nam va ddi tac nudc j di ky/gia nhap hiép dinh thuong mai song
phuong/khu vuc tai nim t va nguoc lai. Nam bién nita c6 gia tri thay ddi theo thoi gian

va khong twong quan vai sai so ui cling dugc cho vao mo hinh. Téac gia sir dung bién ty

° AFTA: ASEAN Free Trade Area; USBTA: The US-Vietnam Bilateral Trade Agreement; ACFTA:
ASEAN China Free Trade Area; AKFTA: ASEAN Korea Free Trade Agreement; JVEPA: Japan
Vietnam Economic Partnership Agreement; AJCEP: ASEAN-Japan Comprehensive Economic
Partnership Agreement; and AANZFTA: ASEAN-Australia-New Zealand Free Trade Agreement.
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gia (RERcurjvnDt)s thé ché (insync*insy), tuong ddng vé quy mé GDP (SIMSIZE), khung
khoang 1997 (CRI;***"), va 2008 (CRI;**®).

Tht nhét, ty gid RERcugjvnpt chi ty gia thuc gitta VND va ngoai t€ cua dat nudce ]
& nam t. Tang/giam cua ty gia hdi doai thyuc té co nghia 1a sy mat gia/ting gia cua VND
c¢6 thé anh huong dén dong chay FDI, xuat khau va nhap khiu ctia Viét Nam. Cu thé,
ting ty gia thuc (sy mét gia cia VND) c6 thé thu hit dong vén FDI, mé rong xuét khau,
va giam nhéap khiu cta Viét Nam va nguoc lai. Ty gia hdi doai thuc té dugc tinh bang

cong thic sau day:

RERcurjwvnot = €curjvnot *(CP i /ICPIyng) (3)
Trong do:

« RERcurjvnot 12 ty gid thuc gifta VND va tién té clia nuéc j nam t

« €curjvNDt ty gid danh nghia gitra VND va tién té cua nudc j nam t (didu nay thé
hién s6 leong dong dung dé trao doi vai 1 don vi tién té cia qubc gia j tai nam t)

« CPI; 12 chi s gi4 tiéu dung ctia nuée j nam t

« CPly 12 chi s6 gié tiéu dung cua Viét Nam nam t

Tht hai, bién insyp; * insj; la bién danh gia tic dong cta thé ché. Trong dé, inSyn:
va insj; 1a cac gia tri cua céac chi sd quan 1y cta Viét Nam va cac ddi tc j twong tng &
nam t. Gia tri 1a trung binh gia tri ctia nam chi s6: (1) On dinh chinh tri va khéng c6
bao lyc/khing bd; (2) Hiéu qua ciia Chinh phi; (3) Chét lugng quan 1y; (4) Quy dinh
ctia Luat; va (5) Kiém soat tham nhiing, dugc cung cip boi Ngan hang Thé giéi (WB).
Gia tri dao dong trong khoang tir 0 dén 100. Gia tri cao hon c6 nghia 1a c6 méi truong
thé ché tot hon. Bién thé ché trong nghién ctru nay cho thy su tuong tac trong quéan ly
nha nudc gitta Viét Nam va cac dbi tac. N6 cho thay ring quan 1y t6t c6 thé tao thuin
loi cho FDI vao Viét Nam va gia tang gia tri thwong mai véi nude ngoai.

Thir ba, bién SIMSIZE 1a bién twong dong vé quy md GDP cé gia tri trong
khoang (-o0, -0.69). Trong truong hop quy mdé GDP gitta Viét Nam va ddi tac qua
chénh léch (GDPyy chénh 16n véi GDPjnam t), thi Ln[1- (GDPynd/(GDPyy: + GDPJ-t))2
- (GDP;/(GDPyy; + GDPjt))Z] ~ In (0) = - . Trong trudng hop twong dong (GDPyy
twong duong GDPj nam t, hay GDPyy; = GDPy), thi Ln[1- (GDPyn/(GDPyn: +
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GDP;))* - (GDP;/(GDPyy; + GDPy))’] ~ In(0.5) = -0.69. Chi s6 nay c6 thé tic dong t6i

ngoai thuong, dac biét 1a xuat khau.

Thit tw, CRlj1997 V& CRIjz05 12 c4c bién gia duoc st dung dé danh gia cac tac
dong riéng ré cua cdc FTA, WTO va cac cudc khing hoang tai chinh nam 1997 va
2008 1én thu hat FDI va ngoai thuong cta Viét Nam. Mdi bién gia s& ¢ gia tri bang 1
néu qudc gia j bi anh huéng cua cudc khing hoang nam 1997, va 2008 mot cach tuong

ung va nguoc lai.

Ddi v6i cac bién nhom X'5; (1a bién thay doi theo thoi gian va twong quan vai ui),
GDP cua Viét Nam, GDP cua cac ddi tac j, von FDI thuc hién cua cac ddi tac j, va
xuat khau va nhap khau cua Viét Nam dugc nhdm vao vi 1ap luan rang cac ludng FDI
khong chi chiu anh hudéng ctia tong san pham trong nude (GDP) cia Viét Nam va doi
tac j, ma con c6 thé anh huong toi GDP, xuat va nhap khau cia Viét Nam. Tang
treong GDP va gia tri xuat, nhap khau du kién s& quan hé tich cuc thuan chiéu t6i viéc
thu hit FDI, xuat, nhap khau. Dé tranh nhitng van dé ndi sinh nhu cac mdi quan hé
nhan qua tac dong hai chiéu gitra cac bién xuat khau, nhap khau, von FDI thyc hién va
GDP trong mé hinh luc hip dn, tic gia sit dung gia tri [di mot nim cho gid tri xut

khau, nhap khau thuc té, va von FDI thuc hién trong cac phuong trinh lyc hap dan.

Dbi voi cac bién trong nhom z'y; (bién ma khong thay ddi theo thoi gian va khdng
twong quan voi ui), tac gia st dung cc bién trong luc tiéu chuan 1a khoang cach gitta
hai nudc va sy chia sé duong bién gidi. Cy thé 1a cac bién DISyy;, va BORyy;. Trong
do, DISyy; la mot bién dai dién (proxy) cho chi phi van chuyén va giao dich giira cac
bén. Gia tri khoang cach gitra Viét Nam va d6i tac 1ay tir két qua nghién ctru cia
CEPII str dung khoang cach ¢6 trong sb (weighted distance) giita Viét Nam va cac dbi
tac j. Bién BORyy; 1a bién gia c6 gid bang 1 néu Viét Nam va nuéc j chia sé duong
bién gidi dit lién. Dy doan bién nay s& anh hudng toi thu hat FDI va ngoai thuong. Cu
thé, FDI va gia tri ngoai thuong c6 xu huéng cao hon giita Viét Nam va ddi tac co
cung duong bién gioi.

Khong c6 bién nao trong mé hinh thudc nhom z'5; (bién khong thay doi theo thoi

gian va tuong quan vdéi ui). Cac gia tri cia cac bién dinh lugng nhu GDP, FDI, XuAt
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khau, va nhap khau dugc tinh theo gia ¢ dinh (gi4 nim 2005). Tét ca cc bién, ngoai
trir bién gia, & dang logarit ty nhién trong phuong trinh lyc hap din. M6 hinh luc hap
dan tiéu chuén c6 cong thuc dudi day:

LnFDI;; = Bio + B1aLnDISyn; + B12LNGDPyn: + B1sLNGDPj: + B1aLNEXjeq +
BisLnIMji; + B1sLNRERcurjwvnD: + BrrLn(insyne®insj) + vy AFTA + y,USBTA +
YisACFTA + v, AKFTA + y1s5JVEPA + y;,AJCEP + 7;AANZFTA + y;5Bothinyy.

+ 71900neinynjt + 7110BORy;j + €1vnj (4)

LnEXji = P + PuLNnDISyn; + PoLNGDPyyn: + BasLnNGDPj: + Boy LN[1-
(GDPyn/(GDPyy + GDPjt))2 - (GDP;/(GDPynt + GDPjt))z] + PosLNFDIj, +
BsLNRERcurivnpt + Y2AFTA + v,USBTA + yuACFTA + 1, AKFTA +
V2s5dVEPA + v3AJCEP + 7, AANZFTA + 7yxgBothingyj: + y20neiny.: +
Y210BORN;j + 7211CRE™ + 120,CRI*® + g5y (5)

LnIM;j; = B3 + PsiLnDISyn; + BsLNGDPyn: + PssLnGDPj + Basln[l1-
(GDPy\/(GDPyy\  + GDF)J-t))2 - (GDP;/(GDPyn: + GDPjt))Z] + BasLNFDlje; +
BssLNRERcurivnot + TuAFTA + yUSBTA + yACFTA + y3,AKFTA +
Y3s:JVEPA + v3AJCEP + y3;AANZFTA + ygBothingyje + y3Oneinyyj +
Y310BORN; + 7311CR ™ + 130,CRI® + g3y (6)

0T rong do:

« FDIj; VOn FDI thuc hién cta nudc j nam t tinh bang USD (gia 2005).

« FDI;; v6n FDI thuc hién ciia nuéc j ndm t-1 tinh bang USD (gia 2005).

« DISyy; 1a weighted distance giita Viét Nam va nuéc j tinh bang km (l4y tir nghién cau cia CEPII).
o GDPy/\ la GDP thuc cua Viét Nam nam t (gid 2005).

» GDPj; la GDP thyc ctua nudc j nam t (gia 2005).

« EX;; Gid tri xuat khau thuc cia Viét Nam sang nuée j nam t (gi 2005.)

o IM;; Gia tri nhap khau thuc cua Viét Nam tir nude j nam t (gia 2005).

o EXji; Gid trj xuat khau thyuc ciia Viét Nam sang nuéc j nam t-1 (gia 2005).
o IMj; Gia tri nhap khau thyc ciia Viét Nam tir Ilu'O’C_] nam t-1 (gia 2005).

. RERCURJNNDt ty gla hdi doai thyc ndm t gitta VVND va tién nudéc j.

« insyn; gid tri bién thé ché cua Viét Nam nam t.

« ins; gid tri bién thé ché ctia nudc j nam t.

e AFTA

« USBTA

« ACFTA

« AKFTA

« JVEPA

o AJCEP
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5.2. Bang s liéu

Di voi bd s6 liéu, phan tich thuc nghiém dugc trinh bay trong nghién ctru nay
dugc dya trén bo sé liéu bang (panel data) theo cip nudc trong giai doan 1995-2011,
trong d6 bao gdm 17 d6i tac FDI va ngoai thuong chinh ciia Viét Nam gém: Australia,
Bi, Canada, Trung Quéc, Phap, brc, Héng Kong, Nhat Ban, Malaysia, Ha Lan,
Philippines, Singapore, Han Qudc, Dai Loan, Thai Lan, Vuong quéc Anh (UK), va
Hoa Ky. 17 d6i tac FDI va thuong mai trén chiém khoang 80% ngudén von FDI va gia
tri ngoai thwong Viét Nam. S liéu thu duogc tir cac ngudn dang tin cdy khac nhau nhu
C4c co quan ctia Viét Nam (vi du: Tong cuc Théng ké [GSO], B6 Cong Thuong
[MOIT], Bo Ké hoach va Pau tu [MPI]), va cac to chitc qudc té (vi du: Ngan hang
Phét trién Chau A [ADB], Quy Tién té Quéc té [IMF], Co quan Thong ké ciia Lién
Hiép Qudc [UNSD], Ngan hang Thé gioéi [WB], T6 chitc Thuong mai Thé gi6i
[WTQ]). Lién quan dén truong hop dic biét ciia Pai Bac Trung Qubc (Pai Loan), cac
s6 liéu duoc thu thap tir ADB va World Economic Outlooks thang 10 nam 2012, c6

san trén trang web ctia Knoema. M6 ta chi tiét nguén s6 liéu xem Phu luc 1.
6. PHAN TiCH KET QUA THUC NGHIEM
6.1. Phan tich tac dong cia Hi¢p dinh tdi thu hut FDI tir My vao Viét Nam

Céc két qua udc lugng thuc nghiém cua phuong trinh lyc hap dan LnFDIj; duoc
tom tit trong Bang 4 dudi day str dung phan mém Stata 11 va phuong phap udc lugng
Hausman-Taylor (1981). Viéc bao gém 5 phuong trinh (tir FDI-1 dén FDI-5) la dé
quan sat sy trong tac gitra bién USBTA va cac bién khac co6 thé co tac dong dén dong
von FDI vao Viét Nam. V@& tac dong cua USBTA dén dong von FDI vao Viét Nam, tac
gia quan tdm dén hé sd yy, cia phuong trinh hap dian FDI-5, vi né bao gom tt ca cac

yéu t6 twong tac co thé c6 anh huong dén dong chay FDI vao Viét Nam.

« AANZFTA xem bang viét tit bén trén. Céc bién gia c6 gia tri 1a 1 tir khi Viét Nam ky hiép dinh va 0
lac chua ky.

« Bothinyy; ¢6 gid tri 1 néu ca Viét Nam va ddi tac 1a thanh vién WTO nim t va ngugc lai =0

o Oneinyy; cO giatri 1 néu déi tac 1a thanh vién WTO nam t va nguoc lai =0

o CRI;™ va CRI?* c6 gia tri bang 1 néu ddi tac j chiu anh husng cta 2 cudc khing hoang nay va
nguoc lai s& bang 0.

« BORyy; €0 gid tri bang 1 néu Viét Nam va J ¢6 chung bién giéi dt lién va nguoc lai bang 0.

« €123y 12 CAC sai s6 ngau nhién.

22



Bang 4: Két qua wéc hrgng phwong trinh lwe hiap din FDI sir dung phwong phap

wéc lwgng Hausman-Taylor

Bién phu thudc: LnFDI;

Bién giai thich
(FDI-1) (FDI-2) (FDI-3) (FDI-4) (FDI-5)
Bién thay ddi theo thoi gian
va khong twong quan voi ui
LnRERcurjvnDt - 0.0753551 - - 0.0605428
Ln(insVNt*ins,-t) - 2.225503* - - 2.316686**
FTA - - 0.0501712 - -
AFTA - - - -0.81477*** -0.4948234
USBTA - - - 0.5503159 0.5060926
ACFTA - - - 0.4050078 0.3706749
AKFTA - - - 0.8583061** 0.8203441**
JVEPA - - - 0.3947027 0.2439291
AIJCEP - - - 0.1826161 0.4056076
AANZFTA - - - -0.945124** -0.9352514**
BOthinVth 1.316866* 1.203153** 1.362397* 1.076479** 1.066118**
Oneinynjt 0.70540 ***  0.693822***  0.73860*** 0.6367677 0.7305899***
Bién thay déi theo thoi gian
va twong quan voi ui
LNGDPyt -1.607289* -2.210821* -1.572192* -1.350076* -2.038916*
LnGDP;; 1.532595* 1.429185* 1.374662* 1.220402* 0.9642687**
LnEXi1 - 0.1501034 - - 0.1351719
LnIMije.q - 0.1526851 - - 0.1812063
Bién khong thay doi theo
thoi gian va khong twong
quan véi ui
LnDISyn; -2.320106* -2.490305* -2.138411* -2.04556* -1.947559**
BORyn; -2.74641*** -1.629444 -2.4761*%**  -2.509634*** -0.937514
Hing s6 (Constant) 34.1975* 28.6521**  36.07285* 34.21456* 31.64125**
Chay: ", ", va™" chi bién c6 y nghia thong ké & mire 1%, 5%, va 10% mét cdach twong
ung.
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Bang 5: Két qua wéc hrgng phwong trinh lwe hiap din FDI sir dung phwong phap Fixed-Effects (FE) va Random-Effects (RE)

Bién phu thudc: LnFDIj

Bién giai thich Fixed-Effects (FE) Random-Effects (RE)
FE-1 FE-2 FE-3 FE-4 FE-5 RE-1 RE-2 RE-3 RE-4 RE-5
LNRER i 0.5388598 ] 0.6927384 ] -0.0301813 ] 0.0384801
CURJ/VNDt (0.880973) (0.9306161) (0.095383) (0.1233535)
Lin(insyn¥ins;) 2.018382** i 2.192462%* 2.380483* ) ) 2.358998*
VNt TS (0.8224761) (0.9013408) (0.644194) (0.687087)
ETA i 0.0905554 ) ) ) 0.0864032 )
(0.2705465) (0.2763911)
AFTA i i ) -0.6981***  -0.3892263 ) ) ) -0.79587**  -0.5089%**
(0.343892)  (0.3103906) (0.3426068)  (0.2819573)
USBTA i i ) 0.626890**  0.4865039 ) ) ) 0.5851255*  0.5165076
(0.2301289)  (0.3780467) (0.2216423)  (0.3769666)
ACETA i i ) 0.304869 0.3428633 ) ) ) 0.411591***  0.398699%***
(0.297309)  (0.2635502) (0.2502151)  (0.2142656)
AKETA i i ) 0.8259879*  0.7732028* ) ) ) 0.8571561*  0.8239068*
(0.233355)  (0.2459771) (0.224283)  (0.2265012)
IVEPA i i ) 0.4496631  0.3018514 ) ) ) 0.4065164  0.2359318
(0.516201)  (0.531039) (0.5099313)  (0.5178599)
AJCEP i i ) 0.2112772 0.467402 ) ) ) 0.1898993 0.407377
(0.3881084)  (0.4595535) (0.3841216)  (0.4192112)
-0.98468**  -0.99990%*** -0.941774**  .0.92357**
AANZFTA ) ) i (0.4345495)  (0.4623649) i i i (0.4314273)  (0.4573317)
Bothinu: 1.407892**  1.428423*  1.424116*  1.085035**  1.306043*  1.431559*  1.260579*  1.433253*  1.116838*  1.084462*
VNjt (0.5070053)  (0.3895357)  (0.497981)  (0.4281103) (0.4003436) (0.4973387) (0.3481347) (0.4863057) (0.4240024)  (0.3219902)
Oneinu 0.7867253**  (0.8253805* 0.7960743** 0.651551**  0.8496176*  0.796006** 0.7547114*  0.794594** 0.6713063**  0.7472951*
VNjt (0.3733383)  (0.2386584) (0.3575671) (0.2824911) (0.1636099)  (0.3997063) (0.2778884)  (0.379102)  (0.3085649)  (0.2002749)
LnGDP -1.579501*  -2.127622*  -1.604462*  -1.497067*  -2.069447*  -1.475324*  -2.108146* -1.519562*  -1.351067*  -2.009311*
VNt (0.489092)  (0.6202329)  (0.5050065)  (0.499843)  (0.6546611) (0.4969969) (0.5426297) (0.516000)  (0.5114979)  (0.6162535)
LnGDP: 1.436844**  1.268525**  1.364288**  1.520002** 1.086682***  1.208409* 0.8721228*  1.18772* 1.174976*  0.8908287*
it (0.5628557)  (0.5652606)  (0.505308)  (0.540313)  (0.6358102) (0.3221791) (0.3160717) (0.308516)  (0.3129713)  (0.3396126)
LnEX. i 0.1523293 ) i 0.1591557 ) 0.129432 ) ) 0.1417373
it-1 (0.1586671) (0.170444) (0.1630893) (0.1803734)
LnIM: i 0.1112865 ) i 0.0918041 ) 0.24546%** ) ) 0.171803
it-1 (0.1651478) (0.1645002) (0.1301485) (0.1335695)
. . . . . -1.963115*  -1.700624*  -1.927183*  -1.992199*  -1.848291*
LnDISyy; omitted omitted omitted omitted omitted (0520424)  (0.4818466) (0.497428)  (0.4849889)  (0.5271553)
. . . . . -2.158335*  -0.6088901  -2.145104*  -2.415758*  -0.7841617
BORwn; omitted ~ omitted  omitted  omitted  omitted  (eooaa35) (0.7093936) (0.675484) (0.5911834)  (0.701069)
L £ 16.67025 8.876066 19.2255 12.55095 9.990206 36.71374*  32.80744**  38.04202*  34.98908*  31.95932**
Hang so (Constant) (15.43) (19.79096)  (15.29707)  (16.19036)  (21.07358)  (11.09862)  (13.1611)  (11.62273)  (11.97193)  (13.27614)

Chay: ", 7, va™" chi bién cé y nghia thong ké & mikc 1%, 5%, va 10% mét cach tirong img; gid tri trong ngodc la robust standard errors.
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Két qua trong Bang 4 & trén chi ra rang sy thay d6i dong FDI vao Viét Nam thoi
gian gan day c6 thé duoc giai thich bai mot sb lugng dang ké cac yéu td, cu thé 1a,
GDP, Khoang cach, FTA, va gia nhdp WTO. Trong d6, hé sb cua bién gia USBTA la
khong dang ké trong két qua wdc luong cia phuong trinh FDI-5 va khong c6 ¢ nghia
thong ké. Piéu nay cho két ludn rang viéc ky két USBTA da khong thuc ddy dong von
FDI ciia My vao Viét Nam nhu du bao. Piéu nay co thé duoc giai thich béi cac

nguyén nhan sau day:

Tht nhat, cac nha dau tu MY cho doi nhitng hanh dong thuc té tir Ha Noi trudce
khi dua ra cic quyét dinh kinh doanh. Sau khi ky két Hiép dinh, cac quan chirc cia
nguyén Tong thong My Bill Clinton va dai dién doanh nghiép da tranh luan rang
USBTA sé tang dang ké xuat khau va dau tu ciia My vao Viét Nam trong ngan han.
Thém vao d6, ho nhin manh rang cac nha xuit khau va cac nha dau tu My s& duoc
huong loi nhat trong trung va dai han, khi Viét Nam tiép tuc cai cach theo hudng thi
truong, phat trién hon va hoi nhap voi nén kinh té toan cau. Hon nita, xut khau dén va
dau tu tai Viét Nam du kién s& tang 1én khi Ha Noi va cac thanh vién khac cua Hiép
hoi cac qubc gia Pong Nam A (ASEAN)-gém 10 qudc gia, 500 triéu dan cat giam céac
rao can thuong mai vao nam 2006. Cudi cung, co hoi dé thic déy thuong mai va dau
tu trong twong lai s& phy thudc vao i) thuc hién cac cam két trong USBTA ctia Ha Noi;
ii) tién d6 Viét Nam chuyén sang kinh té thi truong; va iii) ty 1& ting truong kinh té
cua Viét Nam (Manyin, 2002, trang 6).

Thir hai, cac nuéc nhu Indonesia va Philippines dang ngay cang dugc xem 1a hap
dan hon cho cac nha dau tu. Tuy Viét Nam van 1a mot trong nhiing thi truong chinh
ma cac cong ty My dang quan tim dé md rong sang. Tuy nhién, su suy giam dang ké
trong tang trudng téng san pham trong nudc cua Viét Nam trong vai nim qua, ciing
nhu cac dau hiéu khac cia su bat 6n kinh té vi md, bao gdm mét loat cac dot giam gia
tién té va su gia ting manh no xau trong hé thdng ngan hang Viét Nam c6 thé 1a yéu t6

ma cac nha dau tw Hoa Ky can phai suy nghi truéce khi quyét dinh dau tu.

Th ba, mot khio sat gan diy do Phong Thwong mai M¥ tai Singapore
(AmCham Singapore) va Phong Thuong mai Hoa Ky, da dugc dang tai trén The Wall

Street Journal cho thay nhiéu doanh nghiép Hoa Ky tai Viét Nam van con hoai nghi vé
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nhitng nd lyc dé gidm tham nhiing, véi 77% ) nguoi dugc hoi cdm nhan héi 16 va lai
qua 12 mot mdi quan tdm. Cac nha phan tich d3 tranh luan rong rii va cho rang Viét
Nam can theo dudi tién trinh cai t6 kinh té tich cuc hon, bao gdm cac budc tu nhan
hoa cac cong ty nha nudce, néu quéc gia mudn bit dau thu hat cac dong von dau tu 16n

tor Hoa Ky.

Nhin chung, cac vin dé trong d6 c6 tham nhiing, co s ha tdng va phéap 1y yéu
kém, bat 6n tai chinh, hé thong gido duc khong dap tng duoc nhu cau, hanh chinh

quan liéu la c4c yéu t6 can trd nha dau tu My d6 vbn vao Viét Nam.
6.2. Phén tich tac dong cia Hiép dinh téi xuit khau ciia Viét Nam

Két qua udc luong cua phwong trinh lyc hdp dan LnEXj: duoc thé hién trong
Bang 6 dudi ddy. Viéc bao gom 5 phuong trinh 1a dé quan sat su twong tac gitra bién
USBTA va cac yéu to khac co thé anh huong dén xuét khau cua Viét Nam. Tac gia ton
trong két qua cta phuong trinh EX-5. Két qua ciia phwong trinh EX-5 trong Bang 6
cho thdy rang mot phan 16n thay d6i trong gia tri xuat khau cua Viét Nam thoi gian
gan day co thé dugc giai thich boi mot sé luong dang ké cac yéu td, cu thé 1a, GDP,
khoang cach, FTA, FDI, cudc khing hoang tai chinh chau A 1997 va viéc gia nhap
WTO. Theo d6, hé s6 cua bién USBTA c¢6 y nghia thong ké & mirc 1% cho thay
USBTA d c6 tac dong manh mé va tich cuc dén xuat khau cta Viét Nam. Diéu nay 1a
hoan toan phu hop voi cac tac dong 1y thuyét cia mot FTA thong qua "hiéu Gtng mo
rong thi truong-expand market" trong nhom "tdc dong mang tinh dong luc-Dynamic
effects". Khong thé phui nhan rang FTA 14 dang lién két c6 tac dung manh t&i viée thic
day thuong mai tu do. USBTA da gilip tang xuat khau cta Viét Nam khoang 325% [=
EXP (1,446955) - 1]. Diéu nay hd trg manh mé cac phan tich mo ta vé quan hé thuong

mai gitta Viét Nam va Hoa Ky trong phan 4 & trén.
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Bang 6: Két qua wée lwgng phwong trinh lwe hip din xuét khiu sir dung phwong

phap woc lwong Hausman-Taylor

Bién giai thich

Bién phu thujc: LnEX;

EX-1 EX-2 EX-3 EX-4 EX-5

Bién thay doi theo thoi

gian va Kkhong twong

quan voi ui
LnSIMSIZE - 1.93597** - - 0.9184781
LNRERcurjvNDt - 0.1174159 - - 0.1054633
FTA - - 0.0688519 - -
AFTA - - - -0.1758372 -0.0270398
USBTA - - - 1.504769* 1.446955*
ACFTA - - - 0.0170654 0.0018743
AKFTA - - - 0.1027675 0.1159645
JVEPA - - - -0.0340665 -0.0085332
AJCEP - - - -0.0390555 -0.1056205
AANZFTA - - - -0.1349732 -0.1098954
Bothinyn; -0.564724* -0.6303389* -0.6168741* -0.4275806 -0.3626161
Oneinynit -0.5234174* -0.566592* -0.5690903* -0.4421496** -0.439374**
CRI;®’ - - - 0.220075* 0.2543705*
CRI;?® - - - -0.0420042 -0.0999105

Bién thay ddi theo thoi

gian va twong quan véi ui
LnGDPyy; 2.224816* 0.6519799 2.14669* 2.211013* 1.469922**
LnGDP; 0.7679879* 2.406568* 0.8635006* 0.8293187* 1.543947**
LnFDlj., - 0.0597087** - - 0.0601236**

Bién khéng thay doi theo

thoi gian va khong twong

quan véi ui
LnDISyy; -0.82521* -1.035409* -0.9386249* -1.013851* -1.04677*
BORyy; - -0.6978363 -0.7547305 -0.6832711 -0.5885475

Hf"lng ) (Constant) -47.66166* -49.50799* -47.33826* -47.54587* -48.43155*

N

Chay: ", ™ va

chi bién cé y nghia thong ké 6 mirc 1%, 5%, va 10% mét cach twong vmg.
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Bang 7: Két qua wéc lwong phuwong trinh e hiap din xuit khiu sir dung phwong phap Fixed-Effects (FE) va Random-Effects (RE)

Bién giai thich

Bién phu thujc: LNEX;

Fixed—Effects (FE)

Random-Effects (RE)

FE-1 FE-2 FE-3 FE-4 FE-5 RE-1 RE-2 RE-3 RE-4 RE-5

. . . . : -0.7233064*  0.9078305%  0.6723908* -0.7716023 * _ -0.577698**

LnDISyn; omitted omitted omitted omitted omitted  (92150933)  (0.3105404)  (0.2322083)  (0.2227954)  (0.2681518)
LnGDPyy 2.185446* 05752065  2.168312*  2.088435* 1552350 2272681* 1288572  2222775% 20282826  2.251985%*
(0.3393998)  (L295564)  (0.3431298)  (0.2827454)  (L554706)  (0.3330842)  (L.088666)  (0.3467995)  (0.3366475)  (L.147905)

LnGDP, 0.8740174***  2553841%* 0824215°*  119316* 1706774  06585078% 1719637  0.6268322*  06184573* 05791989
(0.4221996)  (1.466995)  (0.4570848)  (0.3215897)  (1438956)  (0.1691447)  (L228374)  (0.1643902) (0.1611836)  (1.104611)

LnSIMSIZE - 1.967829 - - 0.6847579 - 1.206434 - ) 0.1432691
(1.662279) (1.691961) (1.342799) (1.243911)
LnFDIjt-1 - 0.0618661** - - 0.0594452* - 0.06203* - - 0.0622539**
(0.0230692) (0.0193465) (0.0219351) (0.0256231)

LnRERcurivNo: - 0.1687812 - - 0.0766735 - 0.1028606 - ; 0.0400874
(0.3211981) (0.3275197) (0.0704244) (0.0562521)

ETA - - 0.0621576 - - - - 0.1046759 - -
(0.248077) (0.227216)

AFTA - - - 01321561 -0.0043358 - - - -0.2005165  -0.0805178
(0.2717006)  (0.2693519) (0.273881)  (0.2587652)

USBTA - - - 1546383*  1.492842* - - - 1.47463* 1.20682*
(0.1564285)  (0.1453659) (0.1421164)  (0.1724926)

ACETA - - - 0.082364  -0.0986199 - - - 00748013  0.0658962
(0.2054041)  (0.2056301) (0.2258384)  (0.2326471)

AKETA - - - 00829914  0.0881057 - - - 0.1142995  0.123639
(0.115461)  (0.1002158) (0.1094144)  (0.0882804)

IVEPA - - - -0.0061959  0.0144072 - - - 00272859 0.1937406
(0.1919861)  (0.1921452) (0.2022933)  (0.2297358)

AJCEP - - - -0.0303633  -0.0963258 - - - -0.0474579  -0.1502857
(0.1396986)  (0.1250842) (0.1379481)  (0.1504522)

- - - -0.18288%**  -0.1514102 - - - -0.1020114 0.0056322
AANZFTA (0.1060542)  (0.1046987) (0.0845256)  (0.0718262)

Bothino: 06215973 -0.6792697  -0.6104611  -0.5077378  -0456107  -0.5428434  -0.62278  -0.5435415  -0.383557 -0.308721
VNjt (0.4617777)  (0.4296234)  (0.4537342)  (0.446365)  (0.430473)  (0.4493302)  (0.4026958)  (0.4279211)  (0.4519805)  (0.4161215)
Onein.. 05715333 -0.6117***  -05651162  -0.5132603  -0.5228184  -0.5089089  -0.56751***  -0.5136305  -0.3995805  -0.3807798
WNit (0.3010578)  (0.3468452)  (0.3779901)  (0.3890269)  (0.369021)  (0.3950383)  (0.3438194)  (0.3734182)  (0.4088736)  (0.3645749)
CRI1Y - - - 0.2242515%%*  0.2529117** - - - 0.2197079%*  0.260417%*
j (0.1161588)  (0.1184085) (0.1100504)  (0.112129)
CR|:2% - - - 00536288 -0.1127947 - - - 00325929 -0.0968068
j (0.0945011)  (0.0736438) (0.0931558)  (0.0661345)

. . . . . 03644039 -0.5251664  -0.337913  -0.3200945  0.0007445

BORwy; omitted omitted omitted omitted omitted (0 2034845) (0.3981738)  (0.2936575)  (0.3741236)  (0.412462)
FT— 56.37198*  -60.58654*  -54.61804*  -62.80042*  -63.78679%  -46.68967*  -49.05771%  -A5.04967*  -45.63673*  -46.58165*
(1237996)  (12.18722)  (13.86845)  (13.01146)  (12.75268)  (9.017322)  (8.857358)  (9.170093)  (8.839298)  (8.224861)

Chay: ", ,va  chibién cé y nghia thong ké ¢ mirc 1%, 5%, va 10% mét cach twong vmg; gid tri trong ngodc la robust standard errors.
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6.3. Phén tich tic dong ciia Hiép dinh USBTA téi nhap khau ciia Viét Nam

Biang 8: Két qua wéc lrgng phwong trinh hre hiap din nhip khau sir dung
phwong phap wéc lwgng Hausman-Taylor

Bién phu thujc: LnIM;,

Bién giai thich
IM-1 IM-2 IM-3 IM-4 IM-5
Bién thay ddi theo thoi gian
va khong twong quan voi ui
LnSIMSIZE - -0.3993434 - - 0.0657589
LNRERcurjivNDt - 0.1485851 - - 0.1208685
FTA - - 0.2195104* - -
AFTA - - - -0.2050548 -0.097925
USBTA - - - 0.461896* 0.4469156*
ACFTA - - - 0.5107721* 0.4859765*
AKFTA - - - -0.0767694 -0.0804554
JVEPA - - - 0.2577209 0.3145337
AJCEP - - - -0.1447753 -0.212482
AANZFTA - - - 0.1269618 0.1671734
BOthinVth 0.4918023* 0.479222* 0.5311835* 0.7351007* 0.7877818 *
OneinVth 0.3021154** 0.2739412**  0.323587*  0.2548223*** 0.250974***
CRI;** - - - 0.0948877  0.1239098**
CRI?® - - - -0.2297479  -0.271356%**
Bién thay déi theo thoi gian
va twong quan vdéi ui
LnGDPypt 1.60222* 2.00896* 1.551853* 1.552042* 1.541878*
LnG DP; 1.102094* 0.6267316 0.9049076* 0.8665782* 0.8287191
LnFDljy - 0.0495253* - - 0.0581889*
Bién khong thay doi theo
thoi gian va khong twong
quan voi ui
LnDlSVNj -1.887858* -1.895831* -1.65984* -1.627061* -1.624041*
BORVN] - -0.4288211 -0.3801243 -0.5176104 -0.329246
Hz:ing s6 (Constant) -33.66979* -33.56223* -29.00875* -28.20689* -28.83678*

Chay: ", ™, va™ chi bién cé ¥ nghia thong ké & mirc 1%, 5%, va 10% mét cach twong img.
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Bang 9: Két qua wéc lwgng phwong trinh Iye hap din nhap khiu sir dung phwong phap Fixed-Effects (FE) va Random-Effects (RE)

Bién giai thich

Bién phu thudc: LnIM;

Fixed-Effects (FE)

Random-Effects (RE)

FE-1 FE-2 FE-3 FE-4 FE-5 RE-1 RE-2 RE-3 RE-4 RE-5
) . i : . . -1.789656%  -1.794555%  -1.627927%  -1.566988%  -1.583384*
LnDISwy omitted  omitted omitted omitted omitted (G 59p5365) (0.3364863)  (0.2731895)  (0.2464673)  (0.3236503)
LnGDPyy 1611134*  2.263386*  1548568*  1.563454*  1.863231***  1648161%  1.772274**  1.55083* 1570462 1465176
(0.223359)  (0.7655339)  (0.2353841)  (0.2283708)  (0.981649)  (0.2075295)  (0.8028409)  (0.2239606)  (0.2178326)  (1.043822)
LnGDP; 1.078086**  0.3307447  0.8962242**  0.8013879** 04244035  0.9922758*  0.8679113  0.8766154*  0.8133492*  0.9140101
(0.4036888)  (0.7955222)  (0.3846308)  (0.3132523)  (0.9472521)  (0.2966969) (0.8291971)  (0.2775002)  (0.1999389)  (1.030592)
LnSIMSIZE - -0.7285767 - - -0.3315528 - -0.0905749 - - 0.1629247
(0.9731445) (1.201522) (0.982808) (1.237246)
LNFDl; - 0.0531521%* - - 0.0602489* - 0.0523848** - - 0.0584244*
(0.0215101) (0.0178328) (0.0212766) (0.0180961)
LNRERcurinvior - 0.4011198 - - 0.3858363 - 0.0761894 - - 0.0825111
(0.2975221) (0.2771299) (0.1430772) (0.1541629)
ETA - - 0.226980%** - - - - 0.2247346%** - -
(0.1184049) (0.1189732)
AFTA - - - -0.1941121  -0.0682022 - - - -0.2144893  -0.102467
(0.1653916)  (0.1610688) (0.1663406)  (0.1661035)
USBTA - - - 0.4920029*  0.4578179% - - - 0.4639762*  0.4406715*
(0.1105821)  (0.1096357) (0.1091341)  (0.1048346)
ACFTA - - - 0.5257991%  0.479985 * - - - 0.5258244%  0.4895462%
(0.1371999)  (0.1416984) (0.1355133)  (0.1436733)
AKETA - - - -0.0791725  -0.0891905 - - - -0.0723668  -0.0776396
(0.1007092)  (0.0928624) (0.0977375)  (0.0962413)
JVEPA - - - 02521921  0.3491512%** - - - 02558104  0.3073307*%*
(0.1635233)  (0.1661817) (0.1677202)  (0.1668358)
AJCEP - - - -0.1393972  -0.207028%* - - - -0.1466884  -0.2143491*
(0.0914205)  (0.0894055) (0.0929026)  (0.09897)
AANZETA - - - 0.1342483  0.1587663 - - - 0.1329867 0.1688883
(0.1274536)  (0.1146663) (0.1231082)  (0.1166946)
Bothiny 05046796  0.5303472  0.5453456***  0.7748616*  0.8192952* 05243299  0.4644535  0.5426682**  0.7432818*  0.7829601*
(0.3511005) (0.3181877)  (0.3082243)  (0.258423)  (0.2244754)  (0.3638554)  (0.334821)  (0.3141689)  (0.2685668)  (0.2419522)
Oneinyy 0.3130099  0.2885439  0.3364434  0.2856274  0.2909989  0.3267686 0271192 03327921  0.2636925 0.2449481
(0.3235224)  (0.289590)  (0.2822059)  (0.2200244)  (0.1881448)  (0.3391143) (0.3130503)  (0.2901742)  (0.2301506)  (0.2009174)
CRI™* - - - 0.1007157**  0.1360031* ; ; - 0.094251**  0.1218871*
(0.0424874)  (0.0467347) (0.0420386)  (0.0466027)
CRI™® - - - -0.2314712%  -0.2124337** - - - -0.2262749*  -0.2800614*
(0.0595542)  (0.0787318) (0.0604889)  (0.0734868)
4 . . . . . 0473941  -0.3950705  -0.3297245  -0.429712  -0.3349356
BORw omitted omitted omitted omitted omitted 5 go4671) (0456845)  (0.4681341)  (04313342)  (0.4463523)
Constant -48.87928*  -50.31388*  -42.47445%  -40.25203*  -42.27953*  -32.61412%  -33.93509*  -28.71123%  -27.7212*  -29.08512*
(9.418068)  (8.750797)  (9.503024)  (8.208485)  (7.463163)  (6.855017)  (6.215107)  (6.912576)  (6.318274)  (5.619776)
Chay: ", ,va  chibién co y nghia thong ké o murc 1%, 5%, va 10% mét cach twong vng; gid tri trong ngodc la robust standard errors.
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Hé s6 tuong quan cta cac bién trong phuong trinh luc hap din LnIM; dugc thé
hién trong Bang 8 & trén. Nhiéu trong sé cac bién c6 ¥ nghia théng ké & muac 1% va
5% (hoic cao hon). T4c gia van ton trong két qua wdc lugng cua phuong trinh IM-5.

Két qua thuc nghiém chi ra ring USBTA d ting nhap khau caa Viét Nam tir My
khoang 56,34% [= EXP (0,4469156) - 1]. Két qua nay ciing phi hop cho cé&c phan tich
mo ta quan hé thuong mai gitra Viét Nam va Hoa Ky trong phan 4 & trén. Trong do,
USBTA di c6 mot tac dong tich cuc dbi voi hang nhap khau cua Viét Nam tir Hoa Ky.
7. KET LUAN VA GQI Y VE MAT CHINH SACH

Bang 10: TOm tat két qua wéc lwong cAc md hinh lwe hip din sit dung phwong

phap wéc lwgng Hausman-Taylor

S Bién phu thugc
Bién giai thich LnFDI,, LnEX; LniM;
Bién thay dbi theo thoi gian va
khong twong quan voi ui
LnSIMSIZE - 0.9184781 0.0657589
LNRERcurjvNDt 0.0605428 0.1054633 0.1208685
Ln(insyni*ins;) 2.316686** - -
AFTA -0.4948234 -0.0270398 -0.097925
USBTA 0.5060926 1.446955* 0.4469156*
ACFTA 0.3706749 0.0018743 0.4859765*
AKFTA 0.8203441** 0.1159645 -0.0804554
JVEPA 0.2439291 -0.0085332 0.3145337
AJCEP 0.4056076 -0.1056205 -0.212482
AANZFTA -0.9352514** -0.1098954 0.1671734
Bothinynit 1.066118** -0.3626161 0.7877818 *
Oneinynit 0.7305899*** -0.439374** 0.250974***
CRI;™ - 0.2543705* 0.1239098**
CRI;2°® - -0.0999105 -0.271356***
Bién thay déi theo thoi gian va
twong quan véi ui
LNGDPynt -2.038916* 1.469922** 1.541878*
LnGDPj; 0.9642687** 1.543947** 0.8287191
LnEXjt1 0.1351719 - -
LnIMje4 0.1812063 - -
~ LnFDlj4 . - 0.0601236** 0.0581889*
Bién khong thay d6i theo thoi
gian va khong twong quan voi ui
LnDISyn; -1.947559** -1.04677* -1.624041*
BORuyn;j -0.937514 -0.5885475 -0.329246
Hiing s6 (Constant) 31.64125** -48.43155* -28.83678*

Chay: ", ", VA" chi bién c6 ¥ nghia thong ké & mirc 1%, 5%, va 10% mét cach twong img.
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Nhin chung, trong mudi ndm qua ké tir khi USBTA c¢6 hiéu lyc vao nim 2001,
quan hé ngoai giao va kinh t& M§-Viét Nam di tiép tuc duogc cai thién. Cac két qua
udc luong trong Bang 10 & trén cho thdy USBTA khong du "quyén rii" cac nha dau tu
MY sang Viét Nam, ham ¥ rang khong thiic diy dau tu truc tiép ctia My vao Viét Nam.
Tuy nhién, USBTA d3 thiic ddy manh mé& xuat khau cua Viét Nam sang céc thi truong
MY rong 16n va ciing gia ting nhip khau tir d6i tAc throng mai nay. Diéu nay thé hién
& My 14 thi truong xuat khau 16n nhat ctia Viét Nam. Va Viét Nam ciing tro thanh dbi

tac thwong mai 16n thur 27 cua My.
Ham y vé mit chinh sach cho Viét Nam:

Thir nhét, dé Viét Nam c6 thé thu hdt manh mé dau tu truc tiép nudc ngoai tir
Hoa Ky va cac ddi tac FDI khac, quéc gia can tap trung vao dao tao mot luc luong lao
dong co tay nghé cao, hoan thién co so ha téng, cai thién moi truong, co ché phu hop
v6i tiéu chuan quéc té. Cai thién moi truong dau tu va co ché 1a mot giai phap bén
vitng va lau dai dé 161 kéo cac cong ty da qudc gia MNCs trén thé gidi. Piéu nay 13 can

thiét cho qu4 trinh cong nghiép hoa va hién dai hoa & Viét Nam.

Thir hai, viéc xem xét cac xu hudng gan day trong quan hé thuong mai song
phuong cho thiy Ccac loai san phim chang han nhu gidy dép, do gb, dién va may mac
c6 thé tao ra sy cing thang trong tuong lai giita Hoa Ky va Viét Nam. Cac van dé kinh
té khac da co anh hudng gian tiép dén quan hé song phuong nhu cac diéu kién lam
vi€c nghéo nan trong cac nha may ¢ Viét Nam, coi Viét Nam nhu mot "nén kinh té phi
thi trudng", quyén sé hitu tri tué (IPR) dugc bao ho tai Viét Nam chwa manh, va chinh
sach ty gia hbi doai.™* Dé thiic ddy hon nita quan hé thuong mai giita hai quic gia, cac co
quan chirc nang (vi du nhu B6 Cong Thuong) cta Viét Nam nén tang Kinh phi cho hoat
dong xuc tién thuong mai dé tang doanh thu va kim ngach xuat khau, xay dung thuong
hiéu cta san pham, quang ba hinh anh va uy tin ciia dat nudc & nude ngoai. Cac doanh
nghiép va hiép hoi cac nha san xuat Viét Nam can nd luc nhiéu hon dé ning cao chét
lugng san pham va phat trién thwong hiéu ctia minh trén ca thi truong trong nude va quoc

te.

11 Xem thém Michael F. Martin, 2014, U.S.-Vietnam Economic and Trade Relations: Issues for the
113th Congress.
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Tém lai, nghién ctru nay di phan tich va danh gia mot cach tong thé tac dong cua
USBTA dén thu hat FDI, va xuat nhap khau ciia Viét Nam-mot qudc gia dang phat
trién st dung mé hinh lyc hip dan va phuong phép udc lwong Hausman-Taylor. Két
qua nghién ctu da lam phong pht hon mang danh gid tic dong ctia mot hi€p dinh
thurong mai song phuong téi mot nude dang phat trién. Két qua 13 dang tin cay va
turong dbi doc sang thong qua mot cach tiép can méi va phuong phap nghién ciru khoa
hoc tién tién cao cAp-thuc nghiém (empirical study) dé giai quyét van dé nghién ctru.
Tuy nhién, do s6 liéu han ché, danh gia cc tic dong cia USBTA t&i mot nganh cong
nghiép, hang hoa cu thé, toi chinh sach cong nghiép cua Viét Nam, hoic t6i hiéu qua
phat trién kinh té ctia Viét Nam, kha ning canh tranh, thai do ciia nha san xuét cong

nghiép, v.v... chua dugc thuc hién va dé danh cho cac nghién ctru trong tuong lai.
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Phu luc 1: Cac bién va nguon lay so liéu

Bien

Nguon so li¢u

LnFDlIy, LnFDljeq
LnEX;, LnEX;;
LnIMj;, LnIM;4
LnDISyy;
LNnGDPyy¢
LnGDP;
LNRER curivnDt
Ln(insyne+insit)
AFTA

USBTA
ACFTA
AKFTA
JVEPA

AJCEP
AANZFTA
Bothinyy;
Oneinyyit
CR|j1997
CR|J‘2008

Bo KH va BT (MPI), Téng cuc Thong ké

B6 Cong Thuong, Tong cuc Thng ké, Asian Development Bank-ADB
Bo Cong Thuong, Tong cuc Thong ké, ADB

CEPII (the French Institute for Research on the International Economy)
United Nations Statistics Division, World Bank

United Nations Statistics Division, World Bank

United Nations Statistics Division, World Bank, ADB

World Bank

WTO’s website page, Vietnam WTO central website page

WTO’s website page, Vietnam WTO central website page

WTO’s website page, Vietnam WTO central website page

WTO’s website page, Vietham WTO central website page

WTO’s website page, Vietnam WTO central website page, Japan Customs website page

WTO’s website page

WTO’s website page, Vietnam WTO central website page
WTO’s website page

WTO’s website page

Laeven and Valencia (2008)

Laeven and Valencia (2008); Rose and Spiegel (2012); etc.

Phu luc 2: Summary the Statistics (Period: 1995-2011; Countries: 17; Observations: 289)

Variables Observations Mean Standard Deviation Min Max
LnFDI; 289 18.0240 1.8452 10.6048 21.7692
LnFDlj4 289 18.0012 1.8665 10.6048 21.7692
LnEX; 289 20.5201 1.1501 16.7017 23.5033
LNEX1 289 20.3200 1.2547 15.2265 23.4143
LnIM; 289 20.4010 1.4905 16.8974 23.8168
LnIM;c4 289 20.2259 1.5313 16.1206 23.7405
LnDISyyj 289 8.2815 0.9503 6.7140 9.5226
LnGDPyy 289 24,5363 0.3192 23.9940 25.0309
LnGDP;; 289 27.2646 1.3901 24.9592 30.2141
LnSIMSIZE 289 -2.2820 1.1671 -5.1491 -0.7707
LNRERcurivnDt 289 7.9673 2.1171 2.2857 10.3280
Ln(insync*ins;) 289 8.0069 0.2793 7.0925 8.3058
AFTA 289 0.1522 0.3598 0 1
USBTA 289 0.0415 0.1998 0 1
ACFTA 289 0.1730 0.3789 0 1
AKFTA 289 0.0865 0.2815 0 1
JVEPA 289 0.0138 0.1170 0 1
AJCEP 289 0.0692 0.2542 0 1
AANZFTA 289 0.0519 0.2222 0 1
Bothinyyj 289 0.2941 0.4564 0 1
Oneinyit 289 0.6608 0.4742 0 1
BOR;j 289 0.0588 0.2357 0 1
CRI™ 289 0.1522 0.3598 0 1
CRI;® 289 0.2802 0.4499 0 1
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Phu luc 3: Ma trin twong quan (Phwong trinh LnFDlIy;)

Correlations LnFDlI; LnDISyy; LnGDPynt LnGDPj LnEXjt.1 LnIMj;q LnRER, Ln(inst.) AFTA USBTA ACFTA AKFTA JVEPA AJCEP AANZFTA  Bothinyj  Oneinyyjt BORwy;j
LnFDIj 1.0000

LnDISwj -0.3075  1.0000

LnGDPyn -0.0011 0.0000 1.0000

LnGDPj; 0.0892 0.7167 0.1222 1.0000

LNEXje1 0.2891 -0.0508 0.7038 0.3524  1.0000

LnIMj 0.5549 -0.4520 0.5456  0.0850 0.7457  1.0000

LnRERcurjvNDt -0.3371 0.5559 -0.0075 0.2002 -0.1097 -0.4422  1.0000

Ln(insyne*insj) 0.1416 0.5274 -0.0193 0.2696 -0.0438 -0.1348 (0.4833  1.0000

AFTA -0.0406  -0.5228 0.2620 -0.4857 0.1205 0.2115 -0.1334 -0.4110 1.0000

USBTA 0.1212 0.2723 0.1067 0.4320 0.3106 0.0759 0.1605 0.0770  -0.0882 1.0000

ACFTA 0.0074 -0.5016 0.3311 -0.3207 0.2376 0.3497 -0.1325 -0.5551  0.8247  -0.0952  1.0000

AKFTA 0.1222 -0.3172 0.3696  -0.2363 0.2221 0.3187 -0.2400 -0.2566  0.5548  -0.0640 0.5101  1.0000

JVEPA 0.1403 -0.0034 0.1485 0.1679 0.2294 0.1975 -0.1772 0.0527 -0.0502 -0.0247 -0.0542 -0.0365  1.0000

AJCEP 0.0891 -0.2707  0.3418 -0.1410 0.2734 0.2987 -0.1538 -0.2145 0.4916 -0.0568 0.4520 0.6921 0.4345 1.0000

AANZFTA -0.0302 -0.2049 0.2988 -0.1728 0.2125 0.2066 -0.0308 -0.1737 0.4219  -0.0487 0.3878 0.5939 -0.0277 0.6737 1.0000

Bothinynjt 0.0654 0.0000 0.7753 0.1027 0.5334 0.4460 -0.0169 0.0146 0.1492 0.0560 0.2067 0.4767 0.1835 0.4224 0.3625 1.0000

Oneinyy -0.0852  0.0645 -0.6436 -0.0833 -0.4974 -0.4399 0.0669 0.0768 -0.1033 -0.0341 -0.1555 -0.4296 -0.1654 -0.3807 -0.3266 -0.9012  1.0000

BORw; 0.0016 -0.1373  -0.0000 0.1887 0.1752 0.2140 -0.0482 -0.5382 -0.1059 -0.0520 0.2744 -0.0769 -0.0296 -0.0682 -0.0585 0.0000 -0.1626  1.0000




Phu luc 4: Ma trin twong quan (Phwong trinh LnEXj)

Correlations LnEX;  LnDISw; LnGDPyw LnGDP; LnSIMSIZE LnFDly; LnRER. AFTA USBTA ACFTA AKFTA JVEPA AANZFTA AJCEP Bothinwj Oneinwi BORw;  CRI™  CRIZ®
LnEX;, 1.0000

LnDISw; -0.0305 10000

LNGDPyy 0.6960  0.0000  1.0000

LnGDP;; 03856  0.7167 01222  1.0000

LnSIMSIZE -0.2470 06897  0.053  -0.9694  1.0000

LnFDlje4 0.2791 -0.3043 -0.0198 0.0796  -0.0907  1.0000

LnRERcurjvnot ~ -0.1146  0.5559 -0.0075 0.2002 -0.1986 -0.3356  1.0000

AFTA 0.1001 -0.5228 0.2620 -0.4857 0.4967 -0.0528 -0.1334 1.0000

USBTA 0.3528 0.2723 0.1067 0.4320 -0.4428 0.1266 0.1605 -0.0882 1.0000

ACFTA 0.2341 -0.5016 0.3311 -0.3207 0.3551 -0.0092 -0.1325 0.8247 -0.0952 1.0000

AKFTA 0.2267 -0.3172 0.3696 -0.2363 0.2976 0.0848 -0.2400 0.5548 -0.0640 0.5101 1.0000

JVEPA 0.2415 -0.0034 0.1485 0.1679 -0.1371 0.1278 -0.1772 -0.0502 -0.0247 -0.0542 -0.0365 1.0000

AJCEP 0.2705 -0.2707 0.3418 -0.1410 0.1919 0.1022 -0.1538 0.4916 -0.0568 0.4520 0.6921 0.4345  1.0000

AANZFTA 0.1908 -0.2049 0.2988 -0.1728 0.2254 -0.0069 -0.0308 0.4219 -0.0487 0.3878 0.5939 -0.0277 0.6737  1.0000

Bothinyyg 0.5445 0.0000 0.7753 0.1027 0.0750 0.0131 -0.0169 0.1492 0.0560 0.2067 0.4767 0.1835 0.4224 03625  1.0000

Oneinynjt -0.5090 0.0645 -0.6436 -0.0833 -0.0714 -0.0280 0.0669 -0.1033 -0.0341 -0.1555 -0.4296 -0.1654 -0.3807 -0.3266 -0.9012  1.0000

BORw; 0.1917 -0.1373 -0.0000 0.1887 -0.1817 -0.0238 -0.0482 -0.1059 -0.0520 0.2744 -0.0769 -0.0296 -0.0682 -0.0585 0.0000 -0.1626  1.0000

CRI;*7 -0.1295 -0.2290 -0.3896 -0.1494 0.0513 0.1062 -0.1931 -0.1796 -0.0399 -0.1938 -0.1304 -0.0502 -0.1156 -0.0992 -0.2736 0.1408 0.0578  1.0000
CRI;® 0.5497 -0.0170 0.7560 0.1143 0.0587 0.0640 -0.0288 0.1430 0.0632 0.2034 0.4657 0.1898 0.4369 03749 0.9668 -0.8712 0.0077 -0.2645 1.0000




Phu luc 5: Ma tran twong quan (Phwong trinh LnlM;j,)

Correlations  LnIM; LnDISyy LnGDPyy LnGDPj; LnSIMSIZE LnFDIlp; LnRER. AFTA USBTA ACFTA AKFTA JVEPA AANZFTA AJCEP Bothinw Oneinwg BORw; CRI™7  CRIZ%®

LnIM; 1.0000

LnDISyy -0.4608  1.0000

LnGDPyy 05236  0.0000  1.0000

LnGDP; 00912 07167 01222  1.0000

LnSIMSIZE 00175 -0.6897 01053  -0.9694  1.0000
LnFDIj, 05548 -0.3043 00198 00796  -0.0907  1.0000

LnRERcurjwnpt ~ -0.4544  0.5559 -0.0075 0.2002 -0.1986 -0.3356  1.0000

AFTA 0.2139  -0.5228 0.2620 -0.4857 0.4967 -0.0528  -0.1334  1.0000

USBTA 0.0809  0.2723 0.1067 0.4320 -0.4428 0.1266 0.1605 -0.0882 1.0000

ACFTA 0.3644  -0.5016 0.3311 -0.3207 0.3551 -0.0092  -0.1325 0.8247 -0.0952 1.0000

AKFTA 03167  -0.3172 0.3696 -0.2363 0.2976 0.0848 -0.2400 0.5548 -0.0640 0.5101 1.0000

JVEPA 0.1966  -0.0034 0.1485 0.1679 -0.1371 0.1278 -0.1772  -0.0502 -0.0247 -0.0542 -0.0365 1.0000

AJCEP 0.2877  -0.2707 0.3418 -0.1410 0.1919 0.1022 -0.1538  0.4916 -0.0568 0.4520 0.6921 0.4345 1.0000

AANZFTA 0.1992  -0.2049 0.2988 -0.1728 0.2254 -0.0069  -0.0308 0.4219 -0.0487 0.3878 0.5939 -0.0277  0.6737 1.0000

Bothinynjt 0.4356  0.0000 0.7753 0.1027 0.0750 0.0131 -0.0169 0.1492 0.0560 0.2067 0.4767 0.1835 0.4224  0.3625 1.0000

Oneinynjt -0.4381  0.0645 -0.6436 -0.0833 -0.0714 -0.0280  0.0669 -0.1033 -0.0341 -0.1555 -0.4296 -0.1654 -0.3807 -0.3266 -0.9012 1.0000
BORy; 0.2395 -0.1373 -0.0000 0.1887 -0.1817 -0.0238  -0.0482 -0.1059 -0.0520 0.2744 -0.0769 -0.0296 -0.0682 -0.0585  0.0000 -0.1626  1.0000
CRI;*¥7 -0.0394  -0.2290 -0.3896 -0.1494 0.0513 0.1062 -0.1931 -0.1796 -0.0399 -0.1938 -0.1304 -0.0502 -0.1156 -0.0992 -0.2736  0.1408 0.0578  1.0000

CRI;® 0.4553  -0.0170 0.7560 0.1143 0.0587 0.0640  -0.0288 0.1430 0.0632 0.2034 0.4657 0.1898 04369 0.3749 09668  -0.8712 0.0077 -0.2645 1.0000




